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What is an Ultra Short Term Fund?

*The Ultra Short Term Fund is an Open-ended fund that offers liquidity with redemption availability on any working day without an exit load.

** Low interest rate and volatility risk arising from positioning of the fund at the shorter end of the maturity spectrum
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Investing in a diversified set of 

short term securities such that 

the fund’s Macaulay Duration 

ranges from 3-6 months 

Providing high levels of 

liquidity*
Low to moderate interest 

rate and volatility risks**



PGIM India Ultra Short Term Fund

▪ The Scheme aims to provide liquidity and seeks to generate steady returns, through investments made in a

mix of high-quality, short-term debt and money market instruments. (However, there can be no assurance that

the investment objective of the Scheme will be achieved. The Scheme does not guarantee/indicate any returns.)

▪ Investments in the Scheme would be made predominantly into AAA and AA+ rated debt securities.
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Asset Allocation 

Commercial paper Corporate Debt

GOI Securities Treasury Bills

Reverse Repo PSU Bonds

Certificate of Deposit PSU  Banks

Cash & Current Assets

78.52%

14.39%

Credit Profile

AAA / A1+ SOV



Fund Manager’s Views
• RBI retained a status quo on all key rates at the October MPC while 

reiterating support to the economy for as long as was needed to get 

durable growth back on track. 

• Tone of the policy commentary was mildly dovish even as one

member dissented in the choice to retain an accommodative

stance. As in August, the October policy retained the pro-growth

stance.

• Inflation forecast for FY22 was also lowered back to 5.3% from

5.7%, as the next few months is likely to witness favourable

readings from positive base effects and improving food inflation.

• RBI addressed liquidity through higher VRRR amounts (raised to

INR 6 trillion) and longer tenors (adding 28 days to 7d and 14d) in a

bid to mop up excess liquidity.

• The curve is likely to flatten post policy as short term liquidity is

mopped up gradually. The longer end will also face some impact as

GSAP has been withdrawn and RBI prefers term yields to adjust to

market realities as the second wave recedes.
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Disclaimer - These are based on the Fund Manager’s outlook and are subject to change



Fund Manager’s Views Contd…

• The PGIM India Ultra Short Term Fund enjoys flexibility in being

able to deploy beyond 91 Days and will continue to explore and

exploit roll-down and investment opportunities along the yield

curve

• The Ultra Short Term category is ideally suited for investors with

a short term investment horizon of 2 to 6 months

• PGIM India Ultra Short term Fund with its average maturity of 4-

6 months is positioned to deliver a steady spread over the liquid

fund while keeping volatility low

• The fund is invested 100% in A1+/ AAA rated securities; being

the highest credit quality

• The fund remains very selective and is taking calibrated calls on

adding new short term positions as short term yields react to

additional VRRR measures added at the policy.
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Performance

Date of Inception: Regular Plan November 18, 2008 and Direct Plan: January 1, 2013

^ Scheme Benchmark. # Standard Benchmark. *Based on standard investment of Rs.10,000 made at the beginning of the relevant period.

Above returns are CAGR (Compounded Annual Growth Rate) and are for the Growth Option. Returns for the benchmark have been calculated using

TRI values. Past performance may or may not be sustained in future and should not be used as a basis for comparison with other investments.

Different plans have a different expense structure. With effect from November 01, 2019 benchmark of the scheme has been changed from CRISIL

Liquid Fund Index to CRISIL Ultra Short Term Debt Index.

Kumaresh Ramakrishnan has been managing this scheme since January 2011 and Kunal Jain has been managing since January 2018. For

performance of other schemes managed by the fund managers please refer to slide no 10 and 11

Data as on September 30, 2021
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Performance (CAGR) Fund
CRISIL Ultra Short Term Debt 

Index ^
CRISIL 1 Year T-Bill Index #

Period Returns (%) Value (INR) * Returns (%) Value (INR) * Returns (%) Value (INR) * 

PGIM India Ultra Short Term Fund(G) – Regular Plan

Last 1 Year 3.51 10,351.30 4.36 10,435.94 3.89 10,389.04 

Last 3 Years 8.12 12,641.09 6.48 12,073.20 6.32 12,019.43 

Last 5 Years 7.66 14,464.42 6.73 13,854.94 6.12 13,457.46 

Since Inception 8.18 27,509.10 7.74 26,121.39 6.34 22,059.91 

PGIM India Ultra Short Term Fund(G)-Direct Plan

Last 1 Year 3.99 10,398.95 4.36 10,435.94 3.89 10,389.04 

Last 3 Years 8.42 12,746.78 6.48 12,073.20 6.32 12,019.43 

Last 5 Years 7.94 14,653.18 6.73 13,854.94 6.12 13,457.46 

Since Inception 8.62 20,624.50 7.64 19,052.10 6.72 17,664.08 



Structure of the Investment Team

Fund Manager & Dealer



Meet the Fund Manager



Meet the Fund Manager



Performance of other funds managed by Kumaresh

Above returns are CAGR (Compounded Annual Growth Rate) and are for the Growth Option. Different plans have difference expense structures. Past

performance may or may not be sustained in future and should not be used as a basis for comparison with other investments. Mr. Kumaresh

Ramakrishnan is managing 13 schemes of PGIM India Mutual Fund as on September 30, 2021. Top three and bottom three schemes managed by the

Fund manager, sorted on the performance of the regular plan growth option of the last 1 year ending on September 30, 2021. Hybrid Equity Fund is co-

managed by Mr. Alok Agarwal (Equity Portion) and Mr. Ravi Adukia (Overseas Investment). Equity Savings Fund is co-managed by Mr. Alok Agarwal

(Equity Portion) and Mr. Hitash Dang (Equity Portion). Money market Fund & Overnight Fund are co-managed by Mr. Kunal Jain. On account of

difference in scheme features, the performance of these schemes are not strictly comparable .

Data as on September 30, 2021 Please refer to www.pgimindiamf.com for details of performance of all schemes/plans. 11

Last 1 Year Last 3 Years Last 5 Years
Managing Since

Reg Dir Reg Dir Reg Dir

Top 3 Schemes Performance

PGIM India Hybrid Equity Fund(G) 43.88 46.31 13,97 15.78 10.61 12.30
2018 April

CRISIL Hybrid  35+65 Aggressive  Index – Benchmark 39.66 39.66 17.02 17.02 14.18 14.2

PGIM India Equity Savings Fund(G) 20.24 21.88 8.83 10.08 7.73 9.04
2018 April

70% Nifty Arbitrage TRI + 30% Nifty 50 TRI 17.44 17.44 11.63 11.63 10.26 10.26

PGIM India Credit Risk Fund(G) 11.60 12.85 3.54 4.65 4.55 5.68
2016 March

Nifty Credit Risk Bond Index 9.94 9.94 10.02 10.02 8.73 8.73

Bottom 3 Schemes Performance

PGIM India Insta Cash Fund-(G) 3.19 3.31 5.08 5.20 5.82 5.92
2018 January

CRISIL Liquid Fund Index - Benchmark 3.59 3.59 5.38 5.38 6.00 6.00

PGIM India Overnight Fund-(G) 3.09 3.17 - - - -
2019 August

Nifty 1 Day Rate Index – Benchmark 3.19 3.19 - - - -

PGIM India Money Market Fund(G) 2.98 3.90 - - - -
2020 March

CRISIL Money Market Fund Index – Benchmark 4.14 4.14 - - - -

http://www.pgimindiamf.com/


Performance of other funds managed by Kunal

Data as on September 30, 2021 Please refer to www.pgimindiamf.com for details of performance of all schemes/ plans. 

Above returns are CAGR (Compounded Annual Growth Rate) and are for the Regular Plan - Growth Option. Different plans

have difference expense structures. Returns for the benchmark have been calculated using TRI Values. Past performance may

or may not be sustained in future and should not be used as a basis for comparison with other investments. Mr. Kunal Jain is

managing 4 schemes of PGIM India Mutual Fund as on September 30, 2021. On account of difference in scheme features, the

performance of these schemes are not strictly comparable .
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Last 1 Year Last 3 Years Last 5 Years Managing 

SinceReg Dir Reg Dir Reg Dir

PGIM India Insta Cash Fund-(G) 3.19 3.31 5.08 5.20 5.82 5.92
2018 January

CRISIL Liquid Fund Index – Benchmark 3.59 3.59 5.38 5.38 6.00 6.00

PGIM India Overnight Fund-(G) 3.09 3.17 - - - -
2019 August

Nifty 1 Day Rate Index – Benchmark 3.19 3.19 - - - -

PGIM India Money Market Fund-(G) 2.98 3.90 - - - -
2020 March

CRISIL Money Market Fund Index - Benchmark 4.14 4.14 - - - -

http://www.pgimindiamf.com/


Riskometer and Important Disclosures

Disclaimer:

Important Disclosures: The information contained herein is provided by PGIM India Asset Management Private Limited (the AMC) on the basis of publicly available

information, internally developed data and other third party sources believed to be reliable. However, the AMC cannot guarantee the accuracy of such information, assure its

completeness, or warrant such information will not be changed. The information contained herein is current as of the date of issuance* (or such earlier date as referenced

herein) and is subject to change without notice. The AMC has no obligation to update any or all of such information; nor does the AMC make any express or implied

warranties or representations as to its completeness or accuracy. There can be no assurance that any forecast made herein will be actually realized. These materials do not

take into account individual investor's objectives, needs or circumstances or the suitability of any securities, financial instruments or investment strategies described herein for

particular investor. Hence, each investor is advised to consult his or her own professional investment / tax advisor / consultant for advice in this regard. The information

contained herein is provided on the basis of and subject to the explanations, caveats and warnings set out elsewhere herein. The views of the Fund Manager should not be

construed as an advice and investors must make their own investment decisions regarding investment/ disinvestment in securities market and/or suitability of the fund based

on their specific investment objectives and financial positions and using such independent advisors as they believe necessary.

© 2020 Prudential Financial, Inc. (PFI) and its related entities. PGIM, the PGIM logo, and the Rock symbol are service marks of PFI and its related entities, registered in

many jurisdictions worldwide.

Mutual fund investments are subject to market risks, read all scheme related documents carefully.

Dated: October 18, 2021 C206/2021-22

www.pgimindiamf.com • Toll-Free: 1800-266-7446 • Connect with us on

PGIM India Ultra Short Term Fund (An open ended ultra-short term debt scheme investing in instruments such that the Macaulay duration of 

the portfolio is between 3 months to 6 months)
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