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Market Round-Up : Fixed Income
– Mahendra Jajoo, Executive Director & CIO - Fixed Income

Fixed income markets enjoyed a strong positive momentum throughout the month of 
April on the back of a directional improvement in macro and fundamental indicators and 
consequent strengthening of expectations of further rate cuts by RBI. During the month, oil 

by fears of selling by central banks as a fallout of Cyprus crisis, Gold prices crashed to an intra-

biggest headwind in recent quarters to a sustained monetary easing and economic recovery. 

Corporate bond spreads also narrowed in line with movement in broader markets.

Liquidity

Since the start of this year, bond markets have remained positive with falling yields, on the back of improving macro 

consolidation etc.RBI also cut rates in Jan and March policy in response to this developments and to support a revival in 

is pertinent to note that most macro variables that RBI cited as deterrents to a more aggressive and sustained easing in last 
two reviews have now turned strongly favourable. While a fall in global crude oil and gold prices and improving exports lead 

message. That is the pivot around which the market direction for next few months will revolve. Market seems to be already 

While market is expecting RBI to get more dovish and therefore yields are at 3 month low, it is still not pricing in a full on 

Outlook

RBI may still sound cautious both on the extent of impact of these improvement as also on the risks of a quick reversal. 

April. A strongly dovish stance from RBI though will obviously result in further extension of the on-going rally.

Mahendra Jajoo
Executive Director & CIO - Fixed Income



Market Round-Up : Equity
– B P Singh, Executive Director & CIO - Equity

Economy & Markets:

The drivers of the turn were the sharp corrections in two of the biggest components of India’s 

but the sustainability will be the key.

monsoon at this time. These data points in conjunction with the steep fall in gold and crude oil prices resulted in the rate-sensitive 

FY13 last quarter earnings:

surprised positively on margins gaining from the depreciation of yen. In FMCG, volumes did not disappoint but have been feeling 

the heat of declining discretionary spends requiring aggressive investments in promotions, which saw those expenses scale up.

would lead to a sharp correction in case of such an event. Since we were not very optimistic of the revival in demand and saw the 

With expectations from this quarter already low, it will be interesting to see whether this quarter will mark the end of earnings 

downgrades going ahead.

Investment outlook:

the markets in the near term. What it also does, is give India a window to get its structural act together by undertaking reforms 

that will better the longer-term prospects of the country.

of the markets on account of results, global and local events are all opportunities to systematically build a strong portfolio of such 

stocks.

B P Singh
Executive Director & CIO - Equity
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Pramerica Liquid FundPramerica Liquid Fund

Investment Objective

The Scheme seeks to deliver reasonable market 
related returns with lower risk and higher liquidity 
through a portfolio of debt and money market 

that the investment objective of the Scheme will 

guarantee any returns

Fund Manager & his experience

Mahendra Jajoo

and capital markets

Plans

Options

Dividend Reinvestment (daily, weekly, fortnightly, 
monthly)

Benchmark Index

CRISIL Liquid Fund Index #

Regular Plan

`

Direct Plan

`

Maturity & Yield

` `

` `

Load Structure

CRISIL Rating**

CRISIL AAAmfs

`

Fortnightly Dividend Payout Option

Monthly Dividend Payout Option

`

# CRISIL Liquid Fund Index

**

Asset Management Company’s willingness or ability to make timely payments to the investor. The rating is also not an opinion on the 



**

Investment Objective

The objective of the scheme is to provide 

reasonable returns, commensurate with a low 

to moderate level of risk and high degree of 

liquidity, through a portfolio constituted of money 

no assurance that the investment objective of the 

assure or guarantee any returns

Fund Manager & his experience

Mahendra Jajoo

and capital markets

Plans

Options

Dividend Reinvestment (daily, weekly, fortnightly, 

monthly)

Benchmark Index #

CRISIL Liquid Fund Index

Regular Plan

`

Direct Plan

`

Maturity & Yield

` `

` `

Load Structure

CRISIL Rating**

CRISIL AAAmfs

`

Fortnightly Dividend Payout Option

Monthly Dividend Payout Option

`
   R

Returns are absolute

# CRISIL Liquid Fund Index

**

of the Fund, which could vary with market developments.
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Fortnightly Dividend Re-investment Option

Monthly Dividend Payout Option

Quarterly Dividend Payout Option

Investment Objective

The objective of the scheme is to generate regular 
returns with moderate level of risk by investing 
primarily into a portfolio of Debt Securities and 
Money Market Instruments of short term maturity. 

scheme does not assure or guarantee any returns

Fund Manager & his experience
Mahendra Jajoo

and capital markets

Plans

Options

Dividend Reinvestment (weekly, fortnightly, 
monthly, quarterly)

Benchmark Index

CRISIL Short Term Debt Index

Regular Plan
`

Direct Plan

`

Maturity & Yield

` `

` `

Load Structure

Exit Load:

CRISIL Rating**

CRISIL AAAmfs

`

`
   R

Returns are absolute

# CRISIL Short Term Debt Index

**

Fund, which could vary with market developments.



Investment Objective

To generate regular income through investment in 

a portfolio comprising primarily in short maturity 

Scheme does not guarantee any returns.

Fund Manager & his experience

Mahendra Jajoo

and capital markets

Plans

Options

Monthly)

Benchmark Index #

CRISIL Short Term Debt Index

Regular Plan

`

Direct Plan

`

Maturity & Yield

` `

` `

Load Structure

`

Monthly Dividend Payout Option

`
   R

Returns are absolute

# CRISIL Short Term Debt Index

manager.



Fortnightly Dividend Payout Option

Monthly Dividend Payout Option

 future.

Investment Objective

The objective of the scheme is to provide 
reasonable returns, commensurate with a low 
to moderate level of risk and high degree of 
liquidity, through a portfolio constituted of money 

no assurance that the investment objective of the 

assure or guarantee any returns.

Fund Manager & his experience

Mahendra Jajoo

and capital markets

Plans

Options

Dividend Reinvestment (daily, weekly, fortnightly, 
monthly)

Benchmark Index

CRISIL Short Term Debt Index

Regular Plan
`

Direct Plan

`

Maturity & Yield

` `

` `

Load Structure

Exit Load: 

the date of allotment - Nil

`

`
   R

Returns are absolute

# CRISIL Short Term Debt Index

manager.
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Pramerica Credit Opportunities Fund

Investment Objective

The objective of the scheme is to generate income 

across the credit spectrum. The scheme would 
also seek to maintain reasonable liquidity within 

and the scheme does not assure or guarantee any 
returns. 

Fund Manager & his experience:

Mahendra Jajoo

and capital markets.

Plans

Options

Dividend Reinvestment 

Benchmark Index:

CRISIL Long Term Debt Index

Regular Plan
`

Direct Plan

`

Maturity & Yield

` `

` `

Load Structure

Exit Load:

`

Dividend Payout Option

wherever applicable.

`
   R

Returns are absolute

# CRISIL Long Term Debt Index

manager.



Pramerica Liquid FundPramerica Dynamic Bond Fund

Investment Objective

The objective of the Scheme is to generate optimal 
returns through active management of a portfolio 

there is no assurance that the investment objective 

does not assure or guarantee any returns.

Fund Manager & his experience

Mahendra Jajoo

and capital markets

Plans

Options

Dividend Reinvestment (monthly, quarterly)

CRISIL Long Term Debt Index

Regular Plan
`)

Direct Plan

`

Maturity & Yield

` `

` `

Load Structure

Exit Load: Nil

`

Monthly Dividend Payout Option

Quarterly Dividend Payout Option

wherever applicable.

`
   R

Returns are absolute

# CRISIL Long Term Debt Index

manager.
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Pramerica Dynamic Monthly Income Fund

Investment Objective

The objective of the Scheme is to generate regular 
returns through investment primarily in Debt and 
Money Market Instruments and to generate capital 
appreciation by investing in equity and equity 
related instruments. Monthly Income is not assured 

Scheme does not assure or guarantee any returns.

Fund Manager & his experience

B P Singh 

investment management

&

Mahendra Jajoo 

and capital markets

Plans

Options

Dividend Reinvestment Facility at monthly 
frequency

Benchmark Index

Regular Plan
`

Direct Plan

`

Maturity & Yield

` `

` `

Load Structure

Exit Load:

`

`
   R

CRISIL

fund manager.

Monthly Dividend Payout Option



Pramerica Equity Fund

Investment Objective

The objective of the scheme is to achieve long 
term capital appreciation by investing in an 

of equity and equity related securities including 

scheme does not assure or guarantee any returns

Fund Manager & his experience

B P Singh 

investment management

&

Mahendra Jajoo 

and capital markets

Plans

Options

Dividend Reinvestment

Benchmark Index

CNX Nifty

Regular Plan

`

Direct Plan

`

Ratio

sales or purchase divided by AAUM for last rolling 

` `  thereafter

` `  thereafter

Load Structure

Exit Load:

`

`
   R

fund manager.
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Pramerica Dynamic Fund

Investment Objective
The objective of the scheme is to achieve long 
term capital appreciation by investing in an 

of equity and equity related securities including 

scheme does not assure or guarantee any returns

Fund Manager & his experience
B P Singh 

investment management

&

Mahendra Jajoo 

and capital markets

Plans

Options

Dividend Reinvestment

Benchmark Index1

Regular Plan
`

Direct Plan

`

Maturity & Yield

` `

` `

Load Structure

Exit Load:

prepared by CRISIL using equity indices, which is one 

are the sole property of CRISIL. CRISIL Indices shall not 
be copied, transmitted or redistributed in any manner 
for any commercial use. CRISIL has taken due care 
and caution in computation of the Indices, based on 
the data obtained from sources, which it considers 

accuracy, adequacy or completeness of the Indices 
and is not responsible for any errors or for the results 
obtained from the use of the Indices. CRISIL especially 

`

`

fund manager.






