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From the CEQO’s desk

o

Ajit Menon
CEO

A Win-Win Solution

"That’s been one of my mantras — focus and simplicity. Simple can be harder than Complex"
— Steve Jobs

Dear Investors and Partners,

Although retail participation in mutual funds, has grown by leaps and bounds in the last two decades, it is
predominantly equity schemes that investors have favoured. As per AMFI data as of Jan-23, individual mutual
fund investors have 80% of their total mutual fund allocation towards equity schemes and only 14% of the
allocation is towards debt-oriented schemes.

Hitherto, competition from traditional, guaranteed fixed income products have meant that Indian investors were
not really worried about the accrual interest income bit in their portfolios. On the other hand, the potential to
earn alpha in a debt asset class through active management — whether through exposure towards relatively lower
credit ratings or through active interest rate management — was something a retail investor didn’t understand
due to its seeming complexity. This has meant that they haven't participated in this particular asset class in any
meaningful manner. However, awareness around this is slowly changing for two reasons. Firstly, investors are
learning to evaluate their traditional debt investments through the lens of inflation-adjusted returns. Secondly,
they are considering post-tax returns. On both these counts, traditional products may not deliver. However,
investors still take comfort from the visibility of future returns that these traditional investments offer. In recent
years, an interesting development in the form of passive debt mutual fund, popularly known as Target Maturity
Fund (TMF), however looks to bridge this gap and perhaps create a win-win situation for all stakeholders. Till last
year, the TMF category and even the traditional debt products weren’t too attractive for investors, because of low
interest rates prevailing in the economy. However, globally and in India too, the central banks have raised rates
and the yields on such products on an absolute basis is now attractive. In this backdrop, a TMF with portfolio
comprising of only G-Secs may seem like a panacea. Let me explain how.

The prevailing yield minus the expenses is approximately what the investor can expect to earn at the end of the
tenure, under normal circumstances. However, this return can be lower if there is any downgrade or default in any
of the papers that the scheme may be holding. This is where a G-Sec only portfolio can provide greater comfort
to the investor in India (who is very risk averse when it comes to debt investing). A TMF is also tax-efficient for
investment horizon greater than 3 years, due to indexation benefit, unlike traditional debt instruments. Investors
can adjust cost of acquisition with inflation (ClI Index) while calculating capital gains on the same. Thirdly,
if investors can hold the TMF till maturity, then any interim volatility in terms of interest rate movement will
not matter. For e.g., if the interest rate starts to rise, an investor in an active debt mutual fund scheme may
face capital loss. Similarly, a TMF’s NAV may also be affected. However, as the TMF approaches maturity the
NAV is expected to gradually reflect the par value. This is commonly known as roll-down of security. Another
important point missed by most advisors and investors is the tenure. TMFs nowadays are available for various
maturities, and as far out as 15-20 years and longer. This may eliminate re-investment risk as well. On the other
hand, traditional debt instruments rarely provide locking-in of interest rates for such longer tenure. As a result,
investors may or may not get the same levels of yields at the time of roll over.

Thus, a G-Sec only TMF takes care of investor preference in India for safety-first. Such a debt product has
minimum credit risk, as it is backed by government securities and has sovereign rating. This helps investors as a
simple choice, with its single point portfolio focus and advisor or investor need not track too many things.

Secondly, a GSec only product, is a smart alternative, both from taxation and returns aspects. Lastly, it provides
for asset allocation planning for the longer term. All this at a relatively lower level of expenses. Keeping this
thought process in mind, we at PGIM India have recently launched a G-Sec only product (PGIM India CRISIL
IBX Gilt Index — Apr 2028 Fund).

Thank you for your continued trust and confidence in our investment management services. If you have any
questions or concerns, please do not hesitate to reach out to PGIM India team or our distributor partners as well.

Stay safe & happy investing.



Market ReVIeW Details as on February 28, 2023

Equity Market
The market that was

The Nifty Index declined 2% in February— its third consecutive month
of decline. Mid-cap and small-cap indices were down nearly 2% and 4%,
respectively. Sector-wise, power, metals and oil & gas were the laggards, while
FMCG and capital goods were the only indices to close in green. Investors’
concerns navigated around a hawkish policy stance by central banks, resurgent
geopolitical tensions and the volatile move in a few conglomerate stocks.
The Q3FY23 results season ended with earnings growth of 11% YoY for the
Nifty. The earnings performance was impacted by global commodities such
as Metals and O&G, while a positive contribution from the BFSI and Auto
segments helped the earnings.

January CPI inflation surprised sharply on the upside at 6.52% from 5.7%
in December, mainly due to a sequential rise in cereal prices. January WPI
inflation moderated to 4.7% from 5% in December. The RBI MPC hiked the
repo rate by 25 bps and remained concerned about high inflation, especially
the core inflation, while being optimistic about growth. Minutes of the recent
meetings of the RBI and the US Fed suggest that banks are willing to increase
the interest rates further if inflation stickiness continues.

The GDP print for Q3FY23 came in at 4.4% which was slightly lower than
consensus. Real GDP/GVA rose 7.7%/7.2% in 9MFY23 and Nominal GDP/
GVA grew 18.2%/17.2%. The GDP numbers for FY21/FY22 were revised
upward t0 -5.8%/9.1% from -6.6%/8.7%. December |IP moderated to 4.3%
compared to 7.4% in November. India's output of eight core industries
registered a 7.8 per cent growth in January 2023, against a 4.0 per cent
growth during January 2022. January exports fell by 6.6% YoY. Moody’s
raised India’s GDP growth estimate for 2023 to 5.5% from 4.8% due to a
sharp increase in capital expenditure in the federal budget and a resilient
economic momentum. GST collections rose 12 per cent in February to Rs
1.5 lakh crore on steady economic activity. January e-way bill generation,
eased MoM, but in general, was strong at 82.44 million compared with 84.14
million in December, YoY growth was 20%.

In the capital markets, February saw 30 deals worth ~$1.2bn executed. Flls
were net sellers in February 2023 to the tune of $628mn and DllIs bought
to the tune of $2.3bn.

Going forward

Higher interest rates, slower growth, persistent selling by Flls and an
increasing risk of EL Nino in 2023 have impacted the markets, and valuations
have corrected. Global uncertainty also added to the nervousness. On a 1-year
forward basis, the Nifty trades at ~19x earnings vs a long-term average of
17.5x and the premium to long-term average has seen some moderation.
While India continues to trade at a premium to some of its peers, we reckon
the premium is justified given the healthy earnings growth prospects.

India seems to be on a balanced path of asset creation-led growth without
deviating from fiscal prudence. The multiplier effect of asset formation should
result in economic benefits in the long term, and importantly, for the long
term. Hence, India is in a sweet spot and can see multi-year growth based
on this phenomenon assuming the asset creation exercise continues. High
frequency indicators like GST collection, peak power demand, recovery in
Air Travel, PV, CV, Housing, Capital Goods and improving capacity utilization
are showing healthy signs, and we expect things to improve when broader
economic headwinds abate. While there are short-term issues, especially on
the rural side, of consumption slowdown flaring up of inflation, rate hike cycle
seeing elongation and high current account deficit, and we are mindful of
them, we believe this situation would also lead to emergence of interesting
opportunities for investing and allow for bottoms-up stock picking for healthy
alpha generation.

A recent report by SEBI on analysis of profit and loss of individual traders
throws some interesting insights. According to the report, while the number
of traders has witnessed a multifold increase in the last few years, 89% of
the traders incurred losses (In FY22) and only 11% of traders made profit.
Further, top 1%-5% of profit makers accounted for 51%-75% of the total
profit pool. While trading and F&O and related modes may seem easy and/
or attractive in the short term, they are high risk propositions and can
potentially result in permanent capital erosion. We reckon, wealth creation
is best done through long-term investing and mutual funds offer a relatively
safe, professional and institutionalized mode of long term investing and are
well suited for the retail investors.

Debt Market

Indian Bond yields rose across the board with a flattening bias as CPI Inflation
surprised on the upside coming in at 6.52% against expectations of 6.00%,
mainly due to higher food inflation as core inflation continued to be sticky.
The MPC also increased the policy rates by 25 bps as expected, with a 4-2
majority with two of the three external members voting in favor of a “Pause.”
The tone of RBI was on the hawkish side.

The upside surprise on CPI Inflation led the bond markets to price in another
25bps rate hike by MPC in the April policy. The yield curve flattened with
the short end of the yield curve rising more than the longer end. The 10yr
benchmark yield rose by 12 bps to 7.46% from 7.34% at the start of the
month. The 1yr T-bill yield rose to 7.32% from 6.89%, rising by over 40
bps during the month.

Globally, the yield curve remains inverted as yields rose across the US and
Europe, with inflation coming in higher than expected and growth numbers
better than expected. In India, the OIS curve also rose with inversion
sustaining as lyr OIS rose by 30 bps to 7.04% from 6.73% and 5yr OIS
at 6.70% from 6.29% at the start of the month. While there is a higher
probability of RBI hiking the policy repo rate by 25 bps to 6.75%, inflation
is not as serious an issue in India as it is in the developed economies as
inflation is expected to gradually trend lower below 6% in the next two
quarters, thus remaining within the RBI’s inflation targeting band. The RBI
also has the flexibility to make the MSF rate operational as liquidity in the
banking system tightens. Growth is also expected to moderate towards 6%
in FY24 from an expected 7% in FY23, thus we believe that the RBI is in
the last leg of the rate hiking cycle and the probability of a rate hike after
the April MPC meeting remains pretty low.

INR depreciated against the US dollar by 0.90% during the month as the
US dollar strengthened. Brent was flat during the month, ending at 83.89
as compared to last months close of 84.49.

PFI1 flows into Indian Fixed Income markets remained positive for the second
consecutive month in 2023 witnessing inflows to the extent of USD 160Mn
with CYTD 23 debt Inflows at USD 362Mn.

The incremental Credit / Deposit ratio of the banking system continues to
be elevated with credit growth @16.10% and deposit growth@10.20% on
a YoY basis putting pressure on short-term deposit rates and money market
yields. This gap between the deposit and the credit growth rates means that
the money market rates will continue to sustain at the current elevated levels
with 1yr CD rates touching 7.90%.

We expect the 10yr Benchmark bond to trade in a range of 7.30% to 7.60%
till March end.

Fixed Income Market

January February Change (in

2023 2023 bps)

Overnight rate (NSE MIBOR) 6.50% 6.70% 20
1yrCD 7.75% 7.85% 10
10 yr GOI Yield 7.34% 7.46% 12
USD/INR 81.92 82.67 75 paise
IIP (Monthly with 2 month lag) 7.30% 4.30% -300
CPI (Monthly with 1 month lag) 5.72% 6.52% 80
5 Yr AAA PSU spread (bps) 25 25 0
5Yr OIS 6.29% 6.70% 41
US 10 Yr yield 3.50% 3.92% 42
CRR 4.50% 4.50% 0
REPO 6.25% 6.50% 25
SDF (Standing Deposit Facility) 6.00% 6.25% 25

Source: RBI Weekly Statistical Supplement & Bloomberg
Note: IIP has been revised lower for the previous reading.

Source: RBI & Bloomberg. The views of the Fund Manager should not be construed as an advice and investors must make their own investment decisions regarding investment/
disinvestment in securities market and/or suitability of the funds based on their specific investment objectives and financial positions and using such independent advisors as they
believe necessary. None of the information contained in this document shall be constituted as a recommendation to buy or sell any particular security. Mutual Fund investments

are subject to market risks, read all scheme related documents carefully.
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This product is suitable for investors who are seeking* Scheme Riskometer Benchmark Riskometer
P G I M I N D IA o (Capital growth over the long term W@‘N

e |nvestment predominantly in equity and equity % %
LAR G E c A P F U N D related securities of Large Cap companies. NV
Large Cap Fund - An Open - Ended Equity Scheme Predominantly o Degree of risk — VERY HIGH E é é
* Investors should consult their financial advisers if in RSHQUETR NS

Investing in Large Cap Stocks
. doubt about whether the product s suitable for them. | Very High — investors understand that Rkt
Details as on February 28, 2023 p their principal will be at very high risk. | Benchmark riskometer is at very high risk

%

Portfolio

Fund Details

Investment Objective: To generate long term capital growth from Issuer % to Net Rating Issuer % to Net Rating
a diversified portfolio of equity and equity related securities of . . . Assets . Assets
predominantly large cap companies. However, there can be no assurance Agrl_cultural, Commercial & Construction 2.04 Industrial Products 1.75
that the investment objective of the Scheme will be achieved. The Vehicles Bhara? FW? Ltd. 1.07
Scheme does not guarantee/indicate any returns. ﬁshokcLeyIand Ltd. i?g Graphite India Ltd. gsi
- ) . uto Components 5 Insurance .5
Fund Manager: (w.e.f. May 12, 2022) Mr. Srinivas Rao Rawuri (Equity ¢ e Technologies Lid, 2.10 HDFC Life Insurance Company Ltd. 3.51
Portion) (Over 27 years of experience in Indian financial markets, ~
L . : Automobiles 5.76 IT - Software 113
primarily in equity research & Fund Management) and (w.e.f. April Maruti Suzuki India Ltd 303 Infosvs Ltd 5147
22, 2022) Mr. Puneet Pal (Debt Portion) (Over 22 years of experience argh uzuKi In ,'a td. . niosys Lid. . :
in Debt Market). Mahindra & Mahindra Ltd. 1.49 HCL Technologies Ltd. 2.27
Tata Motors Ltd. 1.25 Leisure Services 2.00
Benchmark: NIFTY 100 TRI Banks 24.14 The Indian Hotels Company Ltd. 2.00
Option: IDCW** (Payout of Income Distribution cum Capital Withdrawal HDFC Bank Ltd. 9.26 Petroleum Products 5.91
option / Reinvestment of Income Distribution cum Capital Withdrawal ICICI Bank Ltd. 7.58 Reliance Industries Ltd. 5.91
option) and Growth. Axis Bank Ltd. 4.12 Pharmaceuticals & Biotechnology 6.27
Quarterly (October-December 2022) Average AUM (% in Cr): 418.36 Kotak Mahindra Bank Ltd. 2.25 Sun Pharmaceutical Industries Ltd. 2.51
: Bank Of Baroda 0.93 Dr. Reddy's Laboratories Ltd. 2.12
Monthly A AUM : 428.7
ontly Average AUM (% in Cr): 428.75 Beverages 162 Aurobindo Pharma Ltd. 1.57
AUM as on 28/02/2023 (% in Cr.): 427.33 United Spirits Ltd. 1.62 Power 256
Portfolio Turnover: 0.37 Cement & Cement Products 3.44 NTPC Ltd. 2.56
Volatility Measures (6 Years): Ultratech Cement Ltd. 2.04 Realty 0.64
- o Sagar Cements Ltd. 1.40 Sobha Ltd. 0.64
Standard Deviation of Fund (Annual): 17.61% Construction 420 Telecom - Services 579
Standard Deviation of Benchmark (Annual): 18.27% Larsen & Toubro Ltd. 4.20 Bharti Airtel Ltd. 5.79
Beta: 0.94 Sharpe Ratio***: 0.26 Diversified FMCG 5.06 Equity Holdings Total 93.73
’ TC Ltd. 2.64 Government Bond And Treasury Bill 0.47
*** Risk Free Rat d to be 5.10% (based on MIBOR
oy (based on 8O0 Hindustan Unilever Ltd. 242 Treasury Bill 0.47
Finance 5.79 182 Days Thill Red 2023 0.23 SOVEREIGN
NAV Regular Plan Direct Plan SBI Cards & Payment Services Ltd. 2.55 364 Days Thill Red 2023 0.23 SOVEREIGN
Growth Z240.17 3274.81 Power Finance Corporation Ltd. 2.38 Cash & Current Assets 5.80
IDCW** z17.74 z 2045 Bajaj Finance Ltd. 0.86 Total 100.00
= —— — - - Gas 3.42
Income Distribution cum Capital Withdrawal option Gail (India) Ltd. 342
Load Structure: Entry Load: NA. Exit Load: For Exits within 90 days
from date of allotment of units: 0.50%; For Exits beyond 90 days from
date of allotment of units: NIL. Portfolio Classification (%)
Large Cap (%) (1st-100th stock) 81.23
IDCW** History Mid Cap (%) (101st-250th stock) 10.25
: Small Cap (%) (251st stock onwards) 2.96
Regular Plan Direct Plan Cash (%) 556
Record IDCW**/ NAV (R) IDCW**/ NAV (}) Not Classified (% -
Date unit (R)# unit () ot Classified (%) —
27-Jun-16 0.50 18.37 0.18 19.46
29-Sep-16 0.50 19.18 0.50 20.77
29Dec-16 050 17.40 045 1894 Performance (CAGR)
gg-JMaf-g (1)(5)8 %géf ggé gg% Fund NIFTY 100 TRIA NIFTY 50 TR Index #
-Jun- . . . . .
28-Sep-17 0.50 1892 060 1.9 Period : Returns (%) Value (INR)* Returns (%) Value (INR)* Returns (%) Value (INR)*
28-Dec-17 0.50 19.58 0.60 22.81 Regular Plan - Growth Option
23-Mar-18 1.29 17.91 1.56 20.93 Last 1 Year 521 10,521 1.56 10,156 427 10,427
Q2u-l8 044 1740 044 2036 Last 3 Years 12.68 14,312 16.03 15,627 16.98 16014
28-Sep-18 0.44 17.17 0.44 20.24
28-Dec-18 0.42 16.15 0.44 19.20 Last 5 Years 8.44 15,001 10.79 16,699 11.89 17,540
25-Mar-19 0.44 16.32 0.44 19.55 Since Inception 17.14 2,40,170 17.08 2,37,679 16.62 2,19,674
28-Jun-19 0.44 16.78 — — Direct Plan - Growth Option
27-Sep-19 0.44 15.99 — —
76-Dec-19 035 631 030 7109 Last 1 Year 6.81 10,681 1.56 10,156 4.27 10,427
25-36[)-20 0.29 14.70 . _ Last 3 Years 14.38 14,969 16.03 15,627 16.98 16,014
31-Dec-20 0.32 17.72 0.48 23.89 Last 5 Years 10.01 16,119 10.79 16,699 11.89 17,540
26-Mar-21 0.35 17.92 0.52 24.20 Since Inception 13.21 35,286 12.43 32,893 12.44 32,917
25-Jun-21 0.37 19.66 0.55 26.60 - -
14-0ct21 0.39 2158 0.59 2927 Date of Inception: Regular Plan: January 30, 2003; Direct Plan: January 01, 2013. CAGR — Compounded Annual Growth Rate
31-Dec-21 0.36 19.89 0.54 27.00 A Scheme Benchmark. # Standard Benchmark. *Based on standard investment of ¥ 10,000 made at the beginning of the relevant period. Past
25-Mar-22 0.33 18.31 0.44 24.89 performance may or may not be sustained in future and should not be used as a basis for comparison with other investments.
24-Jun-22 031 16.78 0.43 22.89 The above returns are as on February 28, 2023. For SIP Performance, please refer page no. 33
30-Sep-22 0.35 18.03 0.47 24.70 . ) ) o ) ) ) . ) ) )
30-Dec-22 036 1873 0,50 25.76 Srinivas Rao Ravuri (Equity Portion) is managing this fund since May 12, 2022 and Puneet Pal (Debt Portion) is managing this fund from April

22, 2022. For performance of schemes managed by Srinivas Rao Ravuri refer page no. 7, 11. For performance of schemes managed by Puneet Pal
# On face value of ¥ 10. Post IDCW** per unit NAV will fall to the extent refer page no. 7, 9, 11, 16-18, 21-30

of the payout and applicable tax/surcharges/cess/other statutory levies.
IDCW** distribution is subject to availability of distributable surplus.
Past Performance may or may not be sustained in future. Different plans have a different expense structure. For Total Expense Ratio as on February 28, 2023 refer page no. 32

Srinivas Rao Ravuri is managing 2 schemes and Puneet Pal is managing 17 schemes.

Regular Plan and Direct Plan are available for subscription as per the below details

Inception Date: Regular Plan: 30/01/2003, Direct Plan: 01/01/2013. Application Amount: ¥ 5000/- and in multiples of ¥ 1/- thereafter. Additional Purchase Amount: ¥ 1000/- and in multiples of ¥1/-thereafter. Repurchase
/Redemption Amount: Minimum of ¥ 1000/- and in multiples of ¥ 1/- thereafter or account balance whichever is lower. SIP/Top Up SIP/STP/SWP: Available. Investment Amount: SIP: Monthly and Quarterly: 5 Instalments
of T 1,000/- each and in multiples of  1/- thereafter. Top Up SIP: Monthly/Quarterly: ¥ 100/- and in multiples of ¥ 1/- thereafter. STP: Daily/Weekly/Monthly/Quarterly: 5 installments of ¥ 1000/- and in multiples of
% 1/- thereafter from all open ended schemes except PGIM India ELSS Tax Saver Fund. SWP (Monthly and Quarterly): 5 (five) installments of ¥ 1000/- each and in multiples of ¥ 1/- thereafter.
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PGIM INDIA

FLEXI CAP FUND

Flexi Cap Fund - An open ended dynamic equity scheme investing across large cap, mid cap, small cap stocks

This product is suitable for investors who are seeking™ Scheme Riskometer Benchmark Riskometer

e (apital appreciation over long term. n

. . - lere® Dﬂ?"’@/y

* To generate income and capital appreciation by @®“ lgh
predominantly investing in an actively managed \\i@
diversified portfolio of equity and equity related
instruments including derivatives.

* Degree of risk — VERY HIGH

RISKOMETER RISKOMETER
* Investors should consult their financial advisers if in Very High — investors understand that Nifty 500 TR Index
Details as on February 28, 2023 doubt about whether the product is suitable for them. | their principal will be at very high risk. | Benchmark risk is at very high risk
Fund Details Portfolio
Investment Objective: To generate income & capital appreciation by Issuer % to Net Rating Issuer % to Net Rating
predominantly investing in an actively managed diversified portfolio Rssets . Rssets
of equity & equity related instruments including derivatives. However, Aerospace & Defense 3.82 Industrial Products 11.88
there can be no assurance that the investment objective of the Scheme 22?;?0?;;;1”"':: Ltd. ;i? gs;;)"l':ésl;rl'-‘:('ia Ltd. gz;
will be achieved. The Scheme does not guarantee/indicate any returns. Motherson Sumi Wiring India Ltd. 132 Bharat Forge Lid. 235
Fund Manager: Mr. Aniruddha Naha (Equity Portion) (Over 22 years CEAT Ltd. 1.09 SKF India Ltd. 2.11
of experience in the equity and debt market) and Mr. Anandha Automobiles 5.711 Finolex Industries Ltd. 1.12
Padmanabhan Anjeneyan (Equity Portion) (Over 15 years of experience Maruti Suzuki India Ltd. 3.39 Graphite India Ltd. 0.88
in Equity Market), (w.e.f. May 12, 2022) Mr. Rahul Jagwani (Overseas Mahindra & Mahindra Ltd. 2.38 Insurance 3.24
Investments) (Over 5 years of experience in Equity Research) and (w.e.f. Banks 1471 HDFC Life Insurance Company Ltd. 3.24
September 13, 2022) Mr. Bhupesh Kalyani (Debt Portion) (Over 18 years ICICI Bank Ltd. 8.07 IT - Services 1.80
of experience in debt market). HDFC Bank Ltd. 3.81 Affle (India) Ltd. 1.80
. Axis Bank Ltd. 2.90 IT - Software 4.59
Benchmark: Nifty 500 TR Index Beverages EXE Infosys Ltd. 3.37
Option: IDCW** (Payout of Income Distribution cum Capital Withdrawal Varun Beverages Limited 311 Persistent Systems Ltd. 1.22
option / Reinvestment of Income Distribution cum Capital Withdrawal Cement & Cement Products 1.97 Non - Ferrous Metals 1.0
option) and Growth. Grasim Industries Ltd. 1.97 Hindalco Industries Ltd. 1.50
Chemicals & Petrochemicals 1.56 Personal Products 0.23
Quarterly (October-December 2022) Average AUM (3 in Cr): 5259.83 SRF Ltd. 1.56 S H Kelkar And Company Ltd. 0.23
Monthly Average AUM (Z in Cr): 5262.02 Consumer Durables 3.26 Petroleum Products 4.24
Crompton Greaves Cons Electrical Ltd. 1.55 Reliance Industries Ltd. 4.24
AUM as on 28/02/2023 (% in Cr.): 5199.03 Sirca Paints India Ltd. 1.40 Pharmaceuticals & Biotechnology 0.93
: 5 Dixon Technologies (India) Ltd. 0.31 Suven Pharmaceuticals Ltd. 0.93
Portiolio Turnover: 1.41 Diversified FCG 2.60 Power 281
Volatility Measures (6 Years): Hindustan Unilever Ltd. 2.60 NTPC Ltd. 2.87
Standard Deviation of Fund (Annual): 17.37% Eggtlrn'ggl E&L'npment gég 'Si:t?tll?ud. ggg
Standard Deviation of Benchmark (Annual): 17.67% Siemens Ltd. 1.51 Telecom - Services 2.65
. Fertilizers & Agrochemicals 0.60 Route Mobile Ltd. 2.65
Beta:035  Sharpe Ratio™**: 0.51 P | Industries Limited 0.60 Equity Holdings Total 89.23
*** Risk Free Rate assumed to be 5.10% (based on MIBOR as on Finance 5.97 Government Bond And Treasury Bill 0.41
28/02/2023) Housing Development Finance Corp. Ltd. 3.14 Treasury Bill 041
Cholamandalam Investment & Finance 1.23 364 Days Thill Red 2023 0.21 SOVEREIGN
NAV Regular Plan Direct Plan Company Ltd. 182 Days Thill Red 2023 0.20 SOVEREIGN
Growth Z 2448 727.69 Mas Financial Services Ltd. 1.20 Cash & Current Assets 10.35
— Healthcare Services 4.02 Total 100.00
IDCW 3171 31871 Max Healthcare Institute Ltd. 2.83
**Income Distribution cum Capital Withdrawal option Global Health Ltd. 1.19

Load Structure: Entry Load: NA. Exit Load: For Exits within 90 days
from date of allotment of units: 0.50%; For Exits beyond 90 days from
date of allotment of units: NIL.

Portfolio Classification (%)

Large Cap (%) (1st-100th stock) 58.35

Mid Cap (%) (101st-250th stock) 20.49

Small Cap (%) (251st stock onwards) 18.50

Cash and GSec (%) 2.66

IDCW** History Not Classified (%) —
Regular Plan Direct Plan Performance (CAGR)
Record IDCW**/ NAV (R IDCW**/ NAV R
n:;::r unit ()# K2 unit ) & Fund Nifty 500 TR Index” NIFTY 50 TR Index #
Period Returns (%) Value (INR)* Returns (%) Value (INR)* Returns (%) Value (INR)*
28-Sep-17 0.25 12.55 0.27 12.81 Regular Plan - Growth Option
28-Dec-17 0.25 13.36 0.27 13.67 Last 1 Year -1.81 9,819 2.58 10,258 4.27 10,427
23-Mar-18 139 12.14 1.40 12.44 Last 3 Years 21.98 18,160 17.55 16,249 16.98 16,014
Last 5 Years 12.92 18,365 10.66 16,596 11.89 17,540
02-Jul-18 0.22 1104 0.22 1139 Since Inception 11.85 24,480 10.29 21,873 9.99 21,416
28-Sep-18 0.22 10.40 0.22 10.78 Direct Plan - Growth I]ptiun
28-Dec-18 — — 0.16 10.64 Last 1 Year -0.25 9,975 2.58 10,258 4.21 10,427
Gewd ou  12m k2% S R N S SO 1 T1 Y T
ast 5 Years . , . , . .

S1Dec-20 027 1506 0.33 1595 Since Inception 13.59 27,690 10.29 21873 9.99 21416
26-Mar-21 031 1563 0.37 16.59 Date of Inception: Regular Plan: March 04, 2015; Direct Plan: March 04, 2015. CAGR — Compounded Annual Growth Rate
25-Jun-21 033 17.95 039 19.10 A Scheme Benchmark. # Standard Benchmark. *Based on standard investment of ¥ 10,000 made at the beginning of the relevant period. Past
25-Mar-22 1.37 19.06 1.48 20.53 performance may or may not be sustained in future and should not be used as a basis for comparison with other investments.

#0n face value of % 10. Post IDCW** per unit NAV will fall to the extent
of the payout and applicable tax/surcharges/cess/other statutory levies.
IDCW** distribution is subject to availability of distributable surplus.
Past Performance may or may not be sustained in future.

The above returns are as on February 28, 2023. For SIP Performance, please refer page no. 33

Aniruddha Naha (Equity Portion) is managing this fund since April 05, 2018. Anandha Padmanabhan Anjeneyan (Equity Portion) is managing this
fund from June 01, 2021. Rahul Jagwani (Overseas Investments) is managing this fund since May 12, 2022. Bhupesh Kalyani (Debt Portion) is
managing this fund from September 13, 2022. For performance of schemes managed by Aniruddha Naha refer page no. 8-10, 18. For performance
of schemes managed by Anandha Padmanabhan Anjeneyan refer page no. 8, 17. For performance of schemes managed by Rahul Jagwani refer
page no. 8, 10, 12, 13-15, 18. For performance of schemes managed by Bhupesh Kalyani refer page no. 8, 10, 12, 21-30.

Aniruddha Naha is managing 4 schemes, Anandha Padmanabhan Anjeneyan is managing 2 schemes, Rahul Jagwani is managing 7 schemes and
Bhupesh Kalyani is managing 14 schemes.

Different plans have a different expense structure. For Total Expense Ratio as on February 28, 2023 refer page no. 32

Regular Plan and Direct Plan are available for subscription as per the below details

Inception Date: Regular Plan: 04/03/2015, Direct Plan: 04/03/2015. Application Amount: ¥ 5000/- and in multiples of ¥ 1/- thereafter. Additional Purchase Amount: ¥ 1000/- and in multiples of ¥ 1/- thereafter. Repurchase
/Redemption Amount: Minimum of ¥ 1000/- and in multiples of ¥ 1/- thereafter or account balance whichever is lower. SIP/Top Up SIP/STP/SWP: Available. Investment Amount: SIP: Monthly and Quarterly: 5 installments
of T 1000/- each and in multiples of T 1/- thereafter. Top Up SIP: Monthly/Quarterly: ¥ 100/- and in multiples of ¥ 1/- thereafter. STP: Daily/Weekly/Monthly/Quarterly: 5 instaliments of ¥ 1000/- and in multiples of
% 1/- thereafter from all open ended schemes except PGIM India ELSS Tax Saver Fund. SWP (Monthly and Quarterly): 5 (five) installments of ¥ 1000/- each and in multiples of ¥ 1/- thereafter.
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PGIM INDIA

MIDCAP OPPORTUNITIES FUND

Mid Cap Fund- An open ended equity scheme predominantly investing in mid cap stocks

This product is suitable for investors who are Scheme Riskometer Benchmark Riskometer

seeking™ W
loge
i =
NS S
NS N
é

* Capital appreciation over long run.
RISKOVETER RISKOVETER

b ! - Vot
0 achieve long term capital appreciation by
predominantly investing in equity and equity
related instruments of mid cap companies.
® Degree of risk — VERY HIGH

* Investors should consult their financial

_advis_ers if in doubt about whether the product | Very High — investors understand that NIFTY Midcap 150 TRI
Details as on February 28, 2023 is suitable for them. their principal will be at very high risk. | Benchmark riskometer is at very high risk
Fund Details Portfolio
Investment Objective: The primary objective of the Scheme is to achieve [ w Atgsl;:: LA SR E I:gs';:: EE
LOnugi;terLTaf:é"i;aslt?ﬁf:t':t;?':n% E;edggnr;naargilgsl n;ijvtgir'ntﬁg;'tgaﬁ Agricultural, Commercial & Construction 4.68 Healthcare Services 2.52
qurty . p companies. ! - Vehicles Max Healthcare Institute Ltd. 2.52
be no assurance that the investment objective of the Scheme will be Ashok Leviand L 127 Industrial Products 11.52
hieved. The Scheme does not guarantee/indicate any returns. shok Leyland Ltd. ' ) - !
ac Escorts Kubota Ltd. 0.47 Cummins India Ltd. 4.06
Fund Manager: Mr. Aniruddha Naha (Equity Portion) (Over 22 years of Auto Components 2.33 Timken India Ltd. 3.58
experience in the equity and debt market), Mr. Vivek Sharma (Equity Bosch Ltd. 233 SKF India Ltd. 3.10
Portion) (Over 16 years of experience in Indian financial markets, Banks 8.46 Graphite India Ltd. 0.78
primarily in equity research) and (w.e.f. July 16, 2022) Mr. Puneet Pal The Federal Bank Ltd. 4.14 Insurance 3.19
(Debt Portion) (Over 22 years of experience in Debt Market). ICICI Bank Ltd. 3.49 Max Financial Services Ltd. 3.19
. i Axis Bank Ltd. 0.82 IT - Services 139
Ben'chmark. NIFTY Midcap 150 TRI. . o Beverages 28] Affle (india) Ltd. 139
Option: IDCW** (Payout of Income Distribution cum Capital Withdrawal Radico Khaitan Ltd. 281 IT - Software 213
option / Reinvestment of Income Distribution cum Capital Withdrawal Cement & Cement Products 209 Persistent Systems Ltd. 3.10
option) and Growth. Sagar Cements Ltd. 1.14 Mphasis Ltd. 1.03
Quarterly (October-December 2022) Average AUM (3 in Cr): 7370.85 Dalmia Bharat Ltd. 0.95 :.eti’slure Sl:er\(ljicesk " ggj
: . Chemicals & Petrochemicals 5.80 ubilant Foodworks Ltd. .
Monthly Average AUM (% ITI Cr): 7723.26 Navin Fluorine International Ltd. 2.49 Pharmaceuticals & Biotechnology 1.20
AUM as on 28/02/2023 (% in Cr): 7707.73 Gujarat Fluorochemicals Ltd. 1.75 Abbott India Ltd. 2.49
Portfolio Turnover: 0.87 Tata Chemicals Ltd. 1.01 Alkem Laboratories Ltd. 2.46
Volatility M 6 Years): India Glycols Ltd. 0.56 Laurus Labs Ltd. 1.22
olatility Measures (6 Years): Consumer Durables 1048 Gland Pharma Ltd. 1.02
Standard Deviation of Fund (Annual): 18.33% Kajaria Ceramics Ltd. 359 Realty .45
Standard Deviation of Benchmark (Annual): 18.80% Bata India Ltd. . 3.08 Oberoi Realty Ltd. 3.32
- Crompton Greaves Cons Electrical Ltd. 2.07 The Phoenix Mills Ltd. 1.32
Beta:0.94  Sharpe Ratio***: 0.60 Voltas Ltd. 1.16 Kolte - Patil Developers Ltd. 0.81
*** Risk Free Rate assumed to be 5.10% (based on MIBOR as on Stove Kraft Ltd. 0.58 Retailing 2.58
28/02/2023) Ferrous Metals 1.86 Aditya Birla Fashion And Retail Ltd. 2.58
Steel Authority Of India Ltd. 1.86 Transport Services 1.81
NAV Regular Plan Direct Plan Fertilizers & Agrochemicals 0.73 Container Corporation Of India Ltd. 1.8
Bharat Rasayan Ltd. 0.73 Equity Holdings Total 90.3
Growtl]* 34228 Z4751 Finance 6.18 Government Bond And Treasury Bill 0.42
IDCW 32169 39.39 Cholamandalam Investment & Finance 1.87 Treasury Bill 042
**Income Distribution cum Capital Withdrawal option Company Ltd. 182 Days Thill Red 2023 0.20 SOVEREIGN
. o Mahindra & Mahindra Financial Services Ltd 1.82 364 Days Thill Red 2023 0.19 SOVEREIGN
Load Structure: Entry Load: NA. Exit Load: For Exits within 90 days Housing Development Finance Corp. Ltd. 147 91 Days Thill Red 2023 0.03 SOVEREIGN
from date of allotment of units: 0.50%; For Exits beyond 90 days from Creditaccess Grameen Ltd. 1.02 Cash & Current Assets 9.26
date of allotment of units: NIL. Gas 214 Total 100.00
Gujarat Gas Ltd. 2.14

IDCW** History

Portfolio Classification (%)

Regular Plan Direct Plan Large Cap (%) (1st-100th stock) 13.08
Record IDCW=*/" NAVR)  IDCW**/  NAV() Mid Cap (%) (101st-250th stock) 65.82
Date unit ()4 unit R Small Cap (%) (251st stock onwards) 14.72
28-Mar-16 0.25 12.49 0.25 12.63 Cash and Gsec (%) 6.38
29-Sep-16 0.30 14.44 — — Not Classified (%) —
29-Dec-16 0.30 12.84 — —
20-Mar-17 030 1455 — — Performance (CAGR)
29-Jun-17 030 14.99 — — NIFTY Midcap 150 TRIA NIFTY 50 TR Index #
28-Sep-17 030 14.50 — — Period Returns (%)  Value (INR)*  Returns(%)  Value (INR)*  Returns(%)  Value (INR)*
28-Dec-17 0.30 16.18 — — Regular Plan - Growth Option
23-Mar-18 1.33 14.31 — — Last 1 Year 3.65 10,365 8.28 10,828 4.27 10,427
02-Jul-18 0.27 13.18 — — Last 3 Years 29.94 21,957 23.14 18,683 16.98 16,014
28-Sep-18 0.27 11.77 — — Last 5 Years 16.22 21,209 11.85 17,508 11.89 17,540
28-Dec-18 0.27 1151 _ — Since Inception 16.88 42,290 19.11 50,380 13.07 31,132
25-Mar-19 0.27 11.38 _ _ Direct Plan - Growth Option
om0 W6 - = T TS Y S Y 1

ast 5 Years . , . , ) ,

L = = Since Inception 18.36 47,510 19.11 50,380 1307 3L132
25-Jun-21 036 2047 — — Date of Inception: Regular Plan: December 02, 2013; Direct Plan: December 02, 2013. CAGR — Compounded Annual Growth Rate
25-Mar-22 163 23.00 — — A Scheme Benchmark. # Standard Benchmark. *Based on standard investment of ¥ 10,000 made at the beginning of the relevant period. Past

#0n face value of T 10. Post IDCW** per unit NAV will fall to the extent
of the payout and applicable tax/surcharges/cess/other statutory levies.
IDCW** distribution is subject to availability of distributable surplus.
Past Performance may or may not be sustained in future.

performance may or may not be sustained in future and should not be used as a basis for comparison with other investments.

The above returns are as on February 28, 2023. For SIP Performance, please refer page no. 33

Aniruddha Naha (Equity Portion) is managing this fund since April 05, 2018, Mr. Vivek Sharma (Equity Portion) is managing this fund since June
01, 2021 and Puneet Pal (Debt Portion) is managing this fund from July 16, 2022. For performance of schemes managed by Aniruddha Naha refer
page no. 8-10, 18. For performance of schemes managed by Vivek Sharma refer page no. 9, 12. For performance of schemes managed by Puneet
Pal refer page no. 7, 9, 11, 16-18, 21-30.

Aniruddha Naha is managing 4 schemes, Vivek Sharma is managing 2 schemes and Puneet Pal is managing 17 schemes.

Different plans have a different expense structure. For Total Expense Ratio as on February 28, 2023 refer page no. 32

Regular Plan and Direct Plan are available for subscription as per the below details

Inception Date: Regular Plan: 02/12/2013, DirectPlan: 02/12/2013. Application Amount:% 5000/- and in multiples of % 1/- thereafter. Additional Purchase Amount: % 1000/- and in multiples of% 1/- thereafter. Repurchase/Redemption
Amount:Minimumof% 1000/-andin multiplesof¥ 1/-thereafteroraccount balance whicheveris lower. SIP/Top Up SIP/STP/SWP: Available. InvestmentAmount:SIP: Monthly and Quarterly: 5 installments ofZ 1000/-each and in multiples of
% 1/- thereafter. Top Up SIP: Monthly/Quarterly: ¥ 100/- and in multiples of ¥ 1/- thereafter. STP: Daily/Weekly/Monthly/Quarterly: 5 installments of ¥ 1000/- and in multiples of ¥ 1/- thereafter from all open ended
schemes except PGIM India ELSS Tax Saver Fund. SWP (Monthly and Quarterly): 5 (five) installments of ¥ 1000/- each and in multiples of ¥ 1/- thereafter.
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PGIM INDIA

SMALL CAP FUND

An open-ended equity scheme predominantly investing in small cap stocks

Details as on February 28, 2023

This product is suitable for investors who are
seeking®

* (Capital appreciation over a long period of time.

e [nvestment in equity and equity related
instruments of small cap companies.

* Degree of risk — VERY HIGH

* Investors should consult their financial advisers
if in doubt about whether the product is suitable
for them.

Scheme Riskometer

Me
NS
RS
é

RISKOMETER

Very High — investors understand that
their principal will be at very high risk.

Benchmark Riskometer

M
NS
S
é

RISKOMETER

NIFTY Smallcap 250 TRI
Benchmark riskometer is at very high risk

Fund Details

Investment Objective: To achieve long term capital appreciation by
predominantly investing in equity and equity related instruments of
small cap companies. However, there can be no assurance that the
investment objective of the Scheme will be achieved. The Scheme does
not guarantee/indicate any returns.

Fund Manager: Mr. Aniruddha Naha (Over 22 years of experience in
the equity and debt market), (w.e.f. September 13, 2022) Mr. Bhupesh
Kalyani (Debt Portion) (Over 18 years of experience in debt market),
Mr. Ravi Adukia* (Assistant Fund Manager - Equity) (Over 17 years of
experience in Indian financial markets, primarily in equity research)
and (w.e.f. May 12, 2022) Mr. Rahul Jagwani (Overseas Investments)
(Over 5 years of experience in Equity Research).

*Ravi Adukia was managing the Fund as an dedicated fund manager
for overseas investment from July 29, 2021 to May 11, 2022. With
effect from May 12, 2022, he is managing the Equity portion as an
Assistant Fund Manager.

Benchmark: NIFTY Smallcap 250 TRI

Option: IDCW** (Payout of Income Distribution cum Capital Withdrawal
option / Reinvestment of Income Distribution cum Capital Withdrawal
option) and Growth.

Quarterly (October-December 2022) Average AUM (3 in Cr): 2141.42
Monthly Average AUM (% in Cr): 2060.05
AUM as on 28/02/2023 (% in Cr): 2043.34

Portfolio Turnover: 1.26

NAV Regular Plan Direct Plan
Growth %10.34 % 10.66
IDCW** 310.34 % 10.66

**Income Distribution cum Capital Withdrawal option

Load Structure: Entry Load: NA. Exit Load: For Exits within 90 days
from date of allotment of units: 0.50%; For Exits beyond 90 days from
date of allotment of units: NIL.

Portfolio Classification (%)

Large Cap (%) (1st-100th stock)

18.60

Mid Cap (%) (101st-250th stock)
Small Cap (%) (251st stock onwards) 78.64
Cash and Thill (%) 2.76

Not Classified (%) —

Portfolio

Issuer % to Net Rating

Issuer

% to Net Rating

Assets Assets
Agricultural, Commercial & Construction 3.16 Healthcare Services 3.95
Vehicles Global Health Ltd. 3.95
Ashok Leyland Ltd. 2.01 Industrial Products 16.29
V.S.T Tillers Tractors Ltd. 1.15 Esab India Ltd. 2.32
Auto Components 211 Timken India Ltd. 221
CEAT Ltd. 2.25 Carborundum Universal Ltd. 2.20
Rolex Rings Ltd. 0.52 Graphite India Ltd. 1.99
Banks 3.39 Finolex Industries Ltd. 1.69
City Union Bank Ltd. 3.39 HEG Ltd. 1.65
Beverages 3.40 KEI Industries Ltd. 1.59
Radico Khaitan Ltd. 3.40 Kirloskar Pneumatic Co.ltd. 1.50
Capital Markets 1.20 MM Forgings Ltd. 1.13
Multi Commodity Exchange Of India Ltd. 3.60 IT - Services 2.78
Computer Age Management Services Ltd. 2.45 Affle (India) Ltd. 2.78
Angel One Ltd. 1.15 Pharmaceuticals & Biotechnology 5.23
Cement & Cement Products 5.38 Sanofi India Ltd. 2.36
JK Cement Ltd. 2.59 Suven Pharmaceuticals Ltd. 1.88
Sagar Cements Ltd. 1.66 Indoco Remedies Ltd. 0.99
Nuvoco Vistas Corporation Ltd. 1.14 Realty 3.87
Chemicals & Petrochemicals 0.43 Sobha Ltd. 2.24
Oriental Aromatics Ltd. 043 Kolte - Patil Developers Ltd. 1.64
Construction 0.62 Telecom - Services 3.96
Engineers India Ltd. 0.62 Route Mobile Ltd. 3.96
Consumer Durables 6.88 Textiles & Apparels 1.92
Somany Ceramics Ltd. 2.59 Dollar Industries Ltd. 1.62
Greenply Industries Ltd. 2.38 Vardhman Textiles Ltd. 0.30
Stove Kraft Ltd. 1.06 Equity Holdings Total 11.46
Elin Electronics Ltd. 0.85 Government Bond And Treasury Bill 0.62
Fertilizers & Agrochemicals 1.16 Treasury Bill 0.62
Bharat Rasayan Ltd. 1.16 364 Days Thill Red 2023 0.51 SOVEREIGN
Finance 5.06 91 Days Thill Red 2023 0.06 SOVEREIGN
Creditaccess Grameen Ltd. 2.65 182 Days Thill Red 2023 0.05 SOVEREIGN
Aavas Financiers Ltd. 1.31 Cash & Current Assets 21.92
Mas Financial Services Ltd. 1.10 Total 100.00

Performance (CAGR)

Nifty Smallcap 250 - TRIA Nifty 50 TRI #
Period Returns (%) Value (INR)* Returns (%) Value (INR)* Returns (%) Value (INR)*
Regular Plan - Growth Option
Last 1 Year 0.39 10,039 1.40 10,140 4.27 10,427
Since Inception 2.13 10,340 -0.12 9,981 7.13 11,155
Direct Plan - Growth Option
Last 1 Year 2.30 10,230 1.40 10,140 4.27 10,427
Since Inception 4.11 10,660 -0.12 9,981 7.13 11,155

Date of Inception: Regular Plan: July 29, 2021; Direct Plan: July 29, 2021. GAGR — Compounded Annual Growth Rate

A Scheme Benchmark. # Standard Benchmark. *Based on standard investment of ¥ 10,000 made at the beginning of the relevant period. Past
performance may or may not be sustained in future and should not be used as a basis for comparison with other investments.

The above returns are as on February 28, 2023.

Aniruddha Naha (Equity Portion) is managing this fund since July 29, 2021. Bhupesh Kalyani (Debt Portion) is managing this fund from September
13, 2022. *Ravi Adukia w.e.f. May 12, 2022, is managing the equity portion of the fund. Rahul Jagwani (Overseas Investment) is managing this

fund from May 12, 2022.

For performance of schemes managed by Aniruddha Naha refer page no. 8-10, 18. For performance of schemes managed by Bhupesh Kalyani refer
page no. 8, 10, 12, 21-30. No other scheme managed by Ravi Adukia. For performance of schemes managed by Rahul Jagwani refer page no. 8,
10, 12, 13-15, 18. Aniruddha Naha is managing 4 schemes, Bhupesh Kalyani is managing 14 schemes, Ravi Adukia is managing 1 scheme and

Rahul Jagwani is managing 7 schemes.

Different plans have a different expense structure. For Total Expense Ratio as on February 28, 2023 refer page no. 32

Regular Plan and Direct Plan are available for subscription as per the below details

Inception Date: Regular Plan: 29/07/2021, DirectPlan: 29/07/2021. Application Amount:% 5000/- and in multiples of % 1/- thereafter. Additional Purchase Amount: % 1000/- and in multiples of% 1/- thereafter. Repurchase/Redemption
Amount:MinimumofZ 1000/-andinmultiplesof 1/-thereafteroraccount balancewhicheveris lower. SIP/Top UpSIP/STP/SWP: Available. InvestmentAmount: SIP:Monthlyand Quarterly: 5 installments ofZ 1000/-eachandin multiples of
% 1/- thereafter. Top Up SIP: Monthly/Quarterly: % 100/- and in multiples of % 1/- thereafter. STP: Daily/Weekly/Monthly/Quarterly: 5 installments of ¥ 1000/- and in multiples of ¥ 1/- thereafter from all open ended
schemes except PGIM India ELSS Tax Saver Fund. SWP (Monthly and Quarterly): 5 (five) installments of ¥ 1000/- each and in multiples of ¥ 1/- thereafter.
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This product is suitable for investors who are seeking* Scheme Riskometer Benchmark Riskometer

* Long-term capital appreciation
PG I M I N D IA e To generate long-term capital appreciation by mﬁm\e
NS >
E % E %

predominantly investing in equity & equity related
RISKOMETER RISKOMETER

instruments and to enable eligible investors to avail
deduction from total income, as permitted under the
* Investors should consult their financial advisers ifin | Very High — investors understand that NIFTY 500 TRI

Income Tax Act, 1961 as amended from time to time.
Details as on February 28, 2023 doubt about whether the product is suitable for them. their principal will be at very high risk. Benchmark riskometer is at very high risk

%

An open ended equity linked savings scheme with a statutory lock-in of 3 years and tax benefit o Degree of risk— VERY HIGH

Fund Details Portfolio
Investment Objective: The primary objective of the Scheme is to S %At:s';:: LT T %I::s':,:: EL
generate long-term capital appreciation by predominantly investing . . . Industrial Prod 119
in equity & equity related instruments and to enable eligible investors Agrl_cultural, Commercial & Construction 200 Bnh ustrlFa rT_ (lects 1'19
to avail deduction from total income, as permitted under the Income Vehicles arat Forge Ltd. :
Tax Act, 1961 as amended from time to time. However, there can be no Ashok Leyland Ltd. 2.00 Insurance 4.08
assurance that the investment objective of the Scheme will be achieved. Auto Qomponents 1.38 HDFC Ln‘_e Insurance Company Ltd. 4.09
The Scheme does not guarantee/indicate any returns. Uno M'"d_a Ltd. 1.39 IT - Services . 189
Automobiles 0.96 Newgen Software Technologies Ltd. 1.89
Fund Manager: Mr. Srinivas Rao Ravuri (Equity Portion) (Over 27 years Mahindra & Mahindra Ltd. 0.96 IT - Software 1.61
of experience in Indian financial markets, primarily in equity research & Banks 26.52 Infosys Ltd. 5.31
Fund Management), Mr. Utkarsh Katkoria (Equity Portion) (Over 16 years HDFC Bank Ltd. 7.88 HCL Technologies Ltd. 2.30
of experience in Indian financial markets, primarily in equity research) ICICI Bank Ltd. 5.66 Petroleum Products 1.82
and (w.e.f. December 01, 2021) Mr. Puneet Pal (Debt Portion) (Over 22 Axis Bank Ltd. 4.08 Reliance Industries Ltd. 6.94
years of experience in Debt Market). State Bank Of India 3.41 Hindustan Petroleum Corporation Ltd. 0.88
Benchmark: NIFTY 500 TRI The .Federal Ban‘k Ltd. 2.26 Pharmaceutical_s & Biutech_nology 8.10
Equitas Small Finance Bank Ltd. 2.00 Sun Pharmaceutical Industries Ltd. 2.56
Option: IDCW** (Payout of Income Distribution cum Capital Withdrawal City Union Bank Ltd. 123 Dr. Reddy's Laboratories Ltd. 2.20
option) and Growth. Cement & Cement Products 2.03 Aurobindo Pharma Ltd. 1.83
Quarterly (October-December 2022) Average AUM (% in Cr): 437.94 ~ _Ultratech Cement Ltd. _ 2.03 Cipla Ltd. L51
. Chemicals & Petrochemicals 2.09 Power n
Monthly Average AUM (3 in Cr): 454.33 Chemplast Sanmar Ltd. 2.09 NTPC Ltd. 171
AUM as on 28/02/2023 (% in Cr): 451.02 Construction 441 Telecpm - Services 3.96
. Larsen & Toubro Ltd. 4.47 Bharti Airtel Ltd. 3.96
Portfolio Turnover: 0.27 Consumer Durables 197 Textiles & Apparels 0.96
Volatility Measures (6 Years): B_ata Iqqla Ltd. 1.97 Varqhman T_exhles Ltd. 0.96
L Diversified FMCG 5.41 Equity Holdings Total 93.73
Standard Deviation of Fund (Annual): 16.53% ITC Ltd. 334 Government Bond And Treasury Bill 0.44
Standard Deviation of Benchmark (Annual): 17.67% Hindustan Unilever Ltd. 207 Treasury Bill 044
. Finance 4.13 182 Days Thill Red 2023 0.22 SOVEREIGN
Beta: 0.91 Sharpe Ratio***: 0.47 Power Finance Corporation Ltd. 2.47 364 Days Thill Red 2023 0.22 SOVEREIGN
*xx Risk Free Rate assumed to be 5.10% (based on MIBOR as on Housing Development Finance Corp. Ltd. 1.66 Cash & Current Assets 5.82
28/02/2023) Ga§ ‘ 3.86 Total 100.00
Gail (India) Ltd. 3.86
NAV Regular Plan Direct Plan Industrial Manufacturing 1.56
Praj Industries Ltd. 1.56
Growth %23.96 326.46
IDCW=* 716.39 z16.78 Portfolio Classification (%)
**Income Distribution cum Capital Withdrawal option Large Cap (%) (1st-100th stock) 70.97
Load Structure: Entry Load: NA. Exit Load: Nil Mid Cap (%) (101st-250th stock) 14.73
Small Cap (%) (251st stock onwards) 9.68
Cash and Thill (%) 4.63
Not Classified (%) —

IDCW** History

Performance (CAGR)

Regular Plan Direct Plan Fund NIFTY 500 TRIA NIFTY 50 TR Index #
Record IDCW**/ NAV (R) IDCW**/ NAV R) Period Returns (%) Value (INR)* Returns (%) Value (INR)* Returns (%) Value (INR)*
Date unit R)# unit (R)# Regular Plan - Growth Option
29-Jun-17 0.24 12.15 0.24 12.32 Last 1 Year 5.00 10,500 2.58 10,258 4.27 10,427
28-Sep-17 0.24 12.15 0.25 12.36 Last 3 Years 20.40 17,464 17.55 16,249 16.98 16,014
28-Dec-17 0.24 13.06 0.25 13.32 Last 5 Years 11.43 17,188 10.66 16,596 11.89 17,540
23-Mar-18 0.80 11.86 12 12.03 S:]n.ce I:;elptions — 12.86 23,960 13.26 24,574 13.44 24,865

irect Plan - Gro ption

02-Ju-18 021 1149 0.21 1138 Last 1 Year 661 10,661 258 10,258 427 10427
28-Sep-18 018 11.20 021 11.12 Last 3 Years 2198 18,161 1755 16,049 16.98 16,014
28-Jun-19 003 11.72 — — Last 5 Years 13.09 18,503 10.66 16,59 11.89 17,540
27-Sep-19 0.10 11.43 0.03 11.02 Since Inception 14.42 26,460 13.26 24,574 13.44 24,865
26-Dec-19 0.16 11.45 — — Date of Inception: Regular Plan: December 11, 2015; Direct Plan: December 11, 2015. CAGR — Compounded Annual Growth Rate
31-Dec-20 0.25 13.44 0.26 13.45 A Scheme Benchmark. # Standard Benchmark. *Based on standard investment of ¥ 10,000 made at the beginning of the relevant period. Past
26-Mar-21 0.27 14.00 0.29 14.03 performance may or may not be sustained in future and should not be used as a basis for comparison with other investments.
25-Jun-21 0.27 15.70 0.29 15.75 The above returns are as on February 28, 2023. For SIP Performance, please refer page no. 33
25-Mar-22 121 17.33 125 1751 Srinivas Rao Ravuri (Equity Portion) is managing this fund since September 14, 2019, Utkarsh Katkoria (Equity Portion) is managing this fund since

June 01, 2021 and Puneet Pal (Debt Portion) is managing this fund from December 01, 2021. For performance of schemes managed by Srinivas
#0n face value of % 10. Post IDCW** per unit NAV will fall to the extent Rao Ravuri refer page no. 7, 11. For performance of schemes managed by Utkarsh Katkoria refer page no. 11, 16. For performance of schemes
of the payout and applicable tax/surcharges/cess/other statutory levies. managed by Puneet Pal refer page no. 7, 9, 11, 16-18, 21-30.

IDCW** distribution is subject to availability of distributable surplus. ~ Srinivas Rao Ravuri is managing 2 schemes, Utkarsh Katkoria is managing 2 schemes and Puneet Pal is managing 17 schemes.

Past Performance may or may not be sustained in future. Different plans have a different expense structure. For Total Expense Ratio as on February 28, 2023 refer page no. 32

Regular Plan and Direct Plan are available for subscription as per the below details

Inception Date: Regular Plan: 11/12/2015, Direct Plan: 11/12/2015. Application Amount: Minimum of ¥ 500/- and in multiples of ¥ 500/- thereafter. Additional Purchase Amount: Minimum of ¥ 500/- and in
multiples of ¥ 500/- thereafter. Repurchase / Redemption Amount: Minimum of ¥ 1000/- and in multiples of ¥ 1/- thereafter or account balance whichever is lower. SIP/Top Up SIP/STP/SWP: Available. Investment
Amount: SIP: Monthly: 12 installments of ¥ 500/- each and in multiples of ¥ 500/- thereafter or 6 installments of ¥ 1000/- each and in multiples of ¥ 500/- thereafter. Quarterly: 6 installments of ¥ 1000/- each
and in multiples of ¥ 500/- thereafter. Top Up SIP: Monthly: ¥ 500/- each and in multiples of ¥ 500/- thereafter. Quarterly: ¥ 1000/- each and in multiples of ¥ 500/- thereafter. STP: Daily: 12 installments of
% 500/- and in multiples of T 500/- thereafter. Weekly/Monthly/Quarterly: 6 installments of ¥ 1000/- each and in multiples of T 500/- thereafter. PGIM India ELSS Tax Saver Fund is only a Target Scheme under the STP
Facility. SWP (Monthly and Quarterly): 5 (five) installments of ¥ 1000/- each and in multiples of T 1/- thereafter.
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PGIM INDIA

HYBRID EQUITY FUND

An open ended hybrid scheme investing predominantly in equity and equity related instruments

Details as on February 28, 2023

Benchmark Riskometer
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RISKOMETER
CRISIL Hybrid 35+65 - Aggresive Index
Benchmark riskometer is at very high risk

Scheme Riskometer

M
N
%

RISKOMETER
Very High — investors understand that
their principal will be at very high risk.

This product is suitable for investors who are seeking®

o (Capital growth over the long term

%

e |nvesting predominantly in equity and equity
related securities.

e Degree of risk — VERY HIGH

* Investors should consult their financial advisers if in
doubt about whether the product is suitable for them.

Fund Details

Investment Objective: The investment objective of the scheme is to seek
to generate long term capital appreciation and income from a portfolio
of equity and equity related securities as well as fixed income securities.
However, there can be no assurance that the investment objective of
the Scheme will be achieved. The Scheme does not guarantee/indicate
any returns.

Fund Manager: (w.e.f. May 12, 2022) Mr. Vivek Sharma (Equity portion)
(Over 16 years of experience in Indian financial markets, primarily in
equity research), (w.e.f. September 13, 2022) Mr. Bhupesh Kalyani (Debt
Portion) (Over 18 years of experience in debt market) and (w.e.f. May
12, 2022) Mr. Rahul Jagwani (Overseas Investments) (Over 5 years of
experience in Equity Research).

Benchmark: CRISIL Hybrid 35+65 - Aggresive Index

Option: IDCW**, Monthly IDCW** - (Payout of Income Distribution cum
Capital Withdrawal option / Reinvestment of Income Distribution cum
Capital Withdrawal option) and Growth.

Quarterly (October-December 2022) Average AUM (% in Cr): 225.17
Monthly Average AUM (% in Cr): 219.27
AUM as on 28/02/2023 (% in Cr.): 217.11

Portfolio Turnover: 0.59 (For Equity)

Portfolio

For Debt part of the Portfolio:
Average Maturity: 0.05 yrs
Portfolio Yield: 6.84%

| Modified Duration: 0.04 yrs

Volatility Measures (6 Years)

Standard Deviation of Fund (Annual): 13.25%
Standard Deviation of Benchmark (Annual): 11.55%
Beta: 1.09 Sharpe Ratio***: 0.16

*** Risk Free Rate assumed to be 5.10% (based on MIBOR as on
28/02/2023)

NAV Regular Plan Direct Plan
Growth 392381 3106.68
IDCW** 3 14.23 324.28
Monthly IDCW** 32121 32280

**Income Distribution cum Capital Withdrawal option

Load Structure: Entry Load: NA Exit Load: For Exits within 90 days from
date of allotment of units: 0.50%; For Exits beyond 90 days from date
of allotment of units: NIL.

IDCW** History

Regular Plan Direct Plan
Record IDCW**/  NAV(RR) IDCW**/  NAV ()
Date unit (3)# unit (3)#
IDCW**
31-Dec-20 0.23 13.59 0.43 22.48
26-Mar-21 0.25 13.67 0.45 22.64
25-Mar-22 1.05 14.89 1.76 25.02
MONTHLY IDCW**
16-Dec-22 0.14 22.14 0.15 23.71
17-Jan-23 0.15 21.82 0.16 23.40
16-Feb-23 0.15 21.79 0.16 23.40

#0n face value of % 10. Post IDCW** per unit NAV will fall to the extent
of the payout and applicable tax/surcharges/cess/other statutory levies.
IDCW** distribution is subject to availability of distributable surplus.
Past Performance may or may not be sustained in future.

Issuer % to Net Rating Issuer % to Net Rating
Assets Assets

Agricultural Food & Other Products 1.22 Insurance 1.31

Tata Consumer Products Ltd. 1.22 HDFC Life Insurance Company Ltd. 131

Automobiles 1.53 IT - Software 6.16

Mahindra & Mahindra Ltd. 0.82 Infosys Ltd. 2.95

Maruti Suzuki India Ltd. 0.72 HCL Technologies Ltd. 1.99

Banks 18.68 Tata Consultancy Services Ltd. 1.22

HDFC Bank Ltd. 6.90 Leisure Services 0.85

ICICI Bank Ltd. 6.30 Jubilant Foodworks Ltd. 0.85

Axis Bank Ltd. 2.94 Petroleum Products 4.28

State Bank Of India 1.35 Reliance Industries Ltd. 4.28

Indusind Bank Ltd. 1.19 Pharmaceuticals & Biotechnology 4.52

Beverages 2.25 Dr. Reddy's Laboratories Ltd. 2.19

Radico Khaitan Ltd. 1.50 Sun Pharmaceutical Industries Ltd. 1.32

Varun Beverages Limited 0.75 Sanofi India Ltd. 1.01

Cement & Cement Products 2.64 Power 0.94

Ultratech Cement Ltd. 1.67 NTPC Ltd. 0.94

Sagar Cements Ltd. 0.97 Retailing 0.74

Construction 3.50 Aditya Birla Fashion And Retail Ltd. 0.74

Larsen & Toubro Ltd. 3.50 Telecom - Services 1.31

Consumer Durables 4.06 Bharti Airtel Ltd. 1.37

Crompton Greaves Cons Electrical Ltd. 1.40 Equity Holdings Total 67.56

Bata India Ltd. 1.27 Mutual Funds/Exchange Traded 11.68

Kajaria Ceramics Ltd. 0.99 PGIM Jennsn Gleg Op-USD Ac | 11.68

Elin Electronics Ltd. 0.40 Corporate Debt 3.61

Diversified FMCG 1.70 Non-Convertible Debentures 3.61

Hindustan Unilever Ltd. 1.70 Reliance Industries Ltd. 2.30 CRISIL AAA

Electrical Equipment 1.50 Jamnagar Utilities & Power Pvt. Ltd. 1.31 CRISIL AAA

Siemens Ltd. 1.50 Commercial Paper 2.30

Finance 2.22 Housing Development Finance Corp. Ltd. 2.30 CRISILAL+

Power Finance Corporation Ltd. 2.22 Government Bond And Treasury Bill 11.84

Gas 1.88 Treasury Bill 11.84

Gujarat Gas Ltd. 1.88 182 Days Thill Red 2023 11.50 SOVEREIGN

Healthcare Services 240 91 Days Thill Red 2023 0.35 SOVEREIGN

Global Health Ltd. 2.40 State Government Bond 0.00

Industrial Products 3.82 State Government Of Andhra Pradesh 0.00 SOVEREIGN

Carborundum Universal Ltd. 221 Cash & Current Assets 3.00

Esab India Ltd. 1.07 Total 100.00

Timken India Ltd. 0.54

Portfolio Classification (%)**

Large Cap (%) (1st-100th stock) 68.32
Mid Cap (%) (101st-250th stock) 19.29
Small Cap (%) (251st stock onwards) 12.39
Not Classified —
** The above data is given for equity allocation
Performance (CAGR)
Fund CRISIL Hybrid 35+65 - Aggresive Index” Nifty 50 TR Index #
Period Returns (%) Value (INR)* Returns (%) Value (INR)* Returns (%) Value (INR)*
Regular Plan - Growth Option
Last 1 Year 4.15 0,415 3.15 0,315 4.27 0,427
Last 3 Years 10.83 3616 3.86 4,765 6.98 6,014
Last 5 Years 6.73 3,852 0.44 6,435 1.89 7,540
Since Inception 12.39 92,810 2.16 89,239 4.03 1,22,457
Direct Plan - Growth Option
Last 1 Year 5.89 0,589 3.15 0,315 4.27 0,427
Last 3 Years 12.66 4,304 3.86 4,765 6.98 6,014
Last 5 Years 8.42 4,987 0.44 6,435 1.89 7,540
Since Inception 11.02 28,934 1.51 30,270 2.44 32917

Date of Inception: Regular Plan: February 05, 2004; Direct Plan: January 01, 2013. CAGR — Compounded Annual Growth Rate

A Scheme Benchmark. # Standard Benchmark. *Based on standard investment of ¥ 10,000 made at the beginning of the relevant period. Past
performance may or may not be sustained in future and should not be used as a basis for comparison with other investments.

The above returns are as on February 28, 2023. For SIP Performance, please refer page no. 33

The debt component of the benchmark is TRI since inception. For equity component of the benchmark, i.e. S&P BSE 200 PRI value is used till 31st
July 2006 and TR is used since 1st Aug 2006.

Scheme performance may not strictly be comparable with that of its Standard Benchmark in view of balanced nature of the scheme where a portion
of scheme’s investments are made in debt instruments.

Vivek Sharma (Equity Portion) is managing this scheme since May 12, 2022 and Bhupesh Kalyani (Debt Portion) is managing this scheme from
September 13,2022 and Rahul Jagwani (Overseas Investments) is managing this scheme since May 12, 2022. For performance of schemes managed
by Bhupesh Kalyani refer page no. 8, 10, 12, 21-30. For performance of schemes managed by Vivek Sharma refer page no. 9, 12. For performance
of schemes managed by Rahul Jagwani refer page no. 8, 10, 12, 13-15, 18.

Vivek Sharma is managing 2 schemes, Bhupesh Kalyani is managing 14 schemes and Rahul Jagwani is managing 7 schemes.

Different plans have a different expense structure. For Total Expense Ratio as on February 28, 2023 refer page no. 32.

Regular Plan and Direct Plan are available for subscription as per the below details

Inception Date: Regular Plan: 05/02/2004, Direct Plan: 01/01/2013. Application Amount: ¥ 5000/- and in multiples of ¥ 1/- thereafter. Additional Purchase Amount: ¥ 1000/- and in multiples of ¥ 1/- thereafter.
Repurchase / Redemption Amount: Minimum of ¥ 1000/- and in multiples of ¥ 1/- thereafter or account balance whichever is lower. SIP/Top Up SIP/STP/SWP: Available. Investment Amount: SIP: Monthly and Quarterly:
5 installments of ¥ 1000/- each and in multiples of T 1/- thereafter. Top Up SIP: Monthly/Quarterly: T 100/- each and in multiples of ¥ 1/- thereafter. STP: Daily/Weekly/Monthly/Quarterly: 5 installments of ¥ 1000/-
and in multiples of T 1/- thereafter from all open ended schemes except PGIM India ELSS Tax Saver Fund. SWP (Monthly and Quarterly): 5 (five) installments of ¥ 1000/- each and in multiples of ¥ 1/- thereafter.

12



PGIM INDIA
EMERGING MARKETS EQUITY

FUND

An open ended equity fund of fund scheme investing in PGIM Jennison Emerging Markets Equity Fund

Details as on February 28, 2023

This product is suitable for investors who
are seeking*®

o Capital growth over the long term

® Investment in units of overseas mutual
funds that invest in equity securities of
companies around the world in the early
stage of acceleration in their growth.

® Degree of risk— VERY HIGH

* Investors should consult their financial
advisers if in doubt about whether the

Scheme Riskometer

RISKOMETER

Very High — investors understand that
their principal will be at very high risk.
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MSCI Emerging Markets Index
Benchmark riskometer is at very high risk

product is suitable for them.

Fund Details

Investment Objective: The primary investment objective of the Scheme
is to generate long term capital growth from investing in the units of
PGIM Jennison Emerging Markets Equity Fund, which invests primarily
in equity and equity-related securities of companies located in or
otherwise economically tied to emerging markets countries. However,
there can be no assurance that the investment objective of the Scheme
will be achieved. The Scheme does not guarantee/indicate any returns.

Fund Manager: (w.e.f. May 12, 2022) Mr. Rahul Jagwani (Over 5 years
of experience in Equity Research).

Underlying Fund: PGIM Jennison Emerging Markets Equity Fund
Benchmark: MSCI Emerging market Index TRI

Option: Growth.

Quarterly (October-December 2022) Average AUM (% in Cr): 131.69
Monthly Average AUM (% in Cr): 133.53

AUM as on 28/02/2023 (% in Cr): 129.62

NAV Regular Plan
31142

Direct Plan

31270

Growth

The investors will be bearing the recurring expenses of the scheme, in
addition to the expenses of the underlying scheme.

w.e.f January 21, 2023 the IDCW option is merged into Growth option

Load Structure: Entry Load: NA. Exit Load: For Exits within 90 days
from date of allotment of units: 0.50%; For Exits beyond 90 days from
date of allotment of units: NIL.

Portfolio of PGIM India Emerging Markets Equity Fund as of February 28, 2023

Issuer % to Net Assets
PGIM JENNISON EMERGING MARKETS EQUITY FUND — USD AC W 98.12
Cash & Current Assets 1.88
Total 100.00

Top Ten Holdings of PGIM Jennison Geographic Distribution of PGIM Jennison
Emerging Markets Equity Fund (Underlying

Fund) as of January 31, 2023

Emerging Markets Equity Fund (Underlying
Fund) as of January 31, 2023

Security % Country/Region %

Pinduoduo 6.7 China 39.1
Kanzhun 5.5 Taiwan 12.9
Full Truck Alliance 5.0 India 12.0
Coupang - Class A 4.8 South Korea 79
ASPEED Technology 45 Thailand 5.4
MakeMyTrip 43 Brazil 4.8
Taiwan Semiconductor Manufacturing 4.1 United States 4.1

MercadoLibre 4.1 Indonesia 4.0
Jiumaojiu International Holdings 3.9 Singapore 33
Grab Holdings Ltd. - Class A 33 Hong Kong 2.9

Fund MSCI Emerging Market Index TRIA Nifty 50 TR Index #
Period Returns (%) Value (INR)* Returns (%) Value (INR)* Returns (%) Value (INR)*
Regular Plan - Growth Option
Last 1 Year -24.32 7,568 -7.34 9,266 4.27 10,427
Last 3 Years -6.58 8,151 548 11,738 16.98 16,014
Last 5 Years -3.73 8,269 2.90 11,539 11.89 17,540
Since Inception 0.86 11,420 6.37 26,009 10.39 46,148
Direct Plan - Growth Option
Last 1 Year -23.49 7,651 -1.34 9,266 427 10,427
Last 3 Years -5.60 8411 548 11,738 16.98 16,014
Last 5 Years -2.60 8,765 2.90 11,539 11.89 17,540
Since Inception 2.45 12,790 5.70 17,574 12.44 32,917

Date of Inception: Regular Plan: September 11, 2007; Direct Plan: January 01, 2013. CAGR — Compounded Annual Growth Rate

A Scheme Benchmark. # Standard Benchmark. *Based on standard investment of ¥ 10,000 made at the beginning of the relevant period. Past
performance may or may not be sustained in future and should not be used as a basis for comparison with other investments.

The above returns are as on February 28, 2023. For SIP Performance, please refer page no. 34

Scheme performance may not strictly be comparable with that of its Standard Benchmark in view of type of the scheme i.e. Overseas Fund of Fund.
Rahul Jagwani is managing this fund since May 12, 2022. For performance of schemes managed by Rahul Jagwani refer page no. 8, 10, 12, 13-15, 18.
Rahul Jagwani is managing 7 schemes.

Different plans have a different expense structure. For Total Expense Ratio as on February 28, 2023 refer page no. 32

Regular Plan and Direct Plan are available for subscription as per the below details

Inception Date: Regular Plan: 11/09/2007, Direct Plan: 01/01/2013. Application Amount: % 5000/- and in multiples of ¥ 1/- thereafter. Additional Purchase Amount: ¥ 1000/- and in multiples of % 1/- thereafter. Repurchase
/Redemption Amount: Minimum of % 1000/- and in multiples of ¥ 1/- thereafter or account balance whichever is lower. SIP/Top Up SIP/STP/SWP: Available. Investment Amount: SIP: Monthly and Quarterly: 5 installments of
% 1000/- each and in multiples of ¥ 1/- thereafter. Top Up SIP: Monthly/Quarterly: ¥ 100/- each and in multiples of ¥ 1/- thereafter. STP: Daily/Weekly/Monthly/Quarterly: 5 instaliments of ¥ 1000/- and in multiples
of ¥ 1/- thereafter from all open ended schemes except PGIM India ELSS Tax Saver Fund. SWP (Monthly and Quarterly): 5 (five) installments of ¥ 1000/- each and in multiples of ¥ 1/- thereafter.
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This product is suitable for investors who are seeking™

P G I M I N D IA o Capital growth over the long term
® Investment in units of overseas mutual funds that
G LO BAL E Q U I TY invest in equity securities of companies around the
world in the early stage of acceleration in their
OPPORTUNITIES FUND
e Degree of risk — VERY HIGH

An open ended equity fund of fund scheme investing in PGIM Jennison Global Equity Opportunities Fund

Scheme Riskometer Benchmark Riskometer
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RISKOMETER
Very High — investors understand that MSCI All Country World Index
their principal will be at very high risk. | Benchmark riskometer is at very high risk

RISKOMETER

*Investors should consult their financial advisers if in
doubt about whether the product is suitable for them.

Details as on February 28, 2023

Fund Details

Investment Objective: The primary investment objective of the Scheme Issuer % to Net Assets
is ?o generate long term capital growth from a diversified portfolio of PGIM JENNSN GLEQ OP-USD AC | 98.66
units of overseas mutual funds. However, there can be no assurance that
the investment objective of the Scheme will be achieved. The Scheme Cash & Current Assets 1.34
does not guarantee/ indicate any returns.

Total 100.00

Portfolio of PGIM India Global Equity Opportunities Fund as of February 28, 2023

Fund Manager: (w.e.f. May 12, 2022) Mr. Rahul Jagwani (Over 5 years
of experience in Equity Research).

) ) , B Top Ten Holdings of PGIM Jennison Global Geographic Distribution of PGIM Jennison
Underlying Fund: PGIM Jennison Global Equity Opportunities Fund

Equity Opportunities Fund (Underlying Global Equity Opportunities Fund

Benchmark: MSCI All Country World Index Fund) as of January 31, 2023 (Underlying Fund) as of January 31, 2023
Option: Growth. Security Ending Weight Country/Region %
. (% of equity) )
Quarterly (October-December 2022) Average AUM (% in Cr): 1237.29 United States 40.0
i Hermes International 6.6
Monthly Average AUM (% in Cr): 1356.53 France 216
. LVMH Moet Hennessy Louis Vuitton 6.5
AUM as on 28/02/2023 (% in Cr): 1336.46 Netherlands 6.1
Novo Nordisk - Class B 47
ovo Nordisk - blass United Kingdom 56
NAV Regular Plan Direct Plan ASML 16
Denmark 47
Growth 32137 330.28 Ferrari 4.5
Italy 4.5
The investors will be bearing the recurring expenses of the scheme, in MercadoLibre 43 -
addition to the expenses of the underlying scheme. ol 18 Switzerland 33
pple .
w.e.f January 21, 2023 the IDCW option is merged into Growth option Lol 8 Japan 26
rea . -
Load Structure: Entry Load: NA. Exit Load: For Exits within 90 days Belgium 21
e o . ’ Mastercard - Class A 3.7 -
from date of allotment of units: 0.50%; For Exits beyond 90 days from India 19
date of allotment of units: NIL. NVIDIA 37

Performance (CAGR)

MSCI All Country World Index” Nifty 50 TR Index #
Period Returns (%)  Value (INR)*  Returns (%)  Value (INR)*  Returns(%)  Value (INR)*
Regular Plan - Growth Option
Last 1 Year -11.74 8,826 0.35 10,035 421 10,427
Last 3 Years 9.73 13,216 13.66 14,689 16.98 16,014
Last 5 Years 11.61 17,323 10.96 16,824 11.89 17,540
Since Inception 8.18 21,3170 13.41 50,101 11.24 39,099
Direct Plan - Growth Option
Last 1 Year -10.84 8,916 0.35 10,035 4.27 10,427
Last 3 Years 10.96 13,664 13.66 14,689 16.98 16,014
Last 5 Years 12.85 18,307 10.96 16,824 11.89 17,540
Since Inception 1.71 21,399 12.76 33,886 12.44 32,917

Date of Inception: Regular Plan: May 13, 2010; Direct Plan: January 01, 2013. CAGR — Compounded Annual Growth Rate

A Scheme Benchmark. # Standard Benchmark. *Based on standard investment of 10,000 made at the beginning of the relevant period. Past
performance may or may not be sustained in future and should not be used as a basis for comparison with other investments.

The above returns are as on February 28, 2023. For SIP Performance, please refer page no. 34

Scheme performance may not strictly be comparable with that of its Standard Benchmark in view of type of the scheme i.e. Overseas Fund of Fund.
Rahul Jagwani is managing this fund since May 12, 2022. For performance of schemes managed by Rahul Jagwani refer page no. 8, 10, 12, 13-15, 18.
Rahul Jagwani is managing 7 schemes.

Different plans have a different expense structure. For Total Expense Ratio as on February 28, 2023 refer page no. 32

Regular Plan and Direct Plan are available for subscription as per the below details

Inception Date: Regular Plan: 13/05/2010, DirectPlan: 01/01/2013. Application Amount:Z 5000/- and in multiples of % 1/- thereafter. Additional Purchase Amount: % 1000/- and in multiples of 1/- thereafter. Repurchase/Redemption
Amount:Minimumof% 1000/-andin multiples of% 1/-thereafteroraccount balancewhicheveris lower. SIP/Top Up SIP/STP/SWP: Available. Investment Amount: SIP: Monthlyand Quarterly: 5installments of ¥ 1000/-each and in multiples of
% 1/- thereafter. Top Up SIP: Monthly/Quarterly: ¥ 100/- each and in multiples of ¥ 1/- thereafter. STP: Daily/Weekly/Monthly/Quarterly: 5 installments of ¥ 1000/- and in multiples of ¥ 1/- thereafter from all open
ended schemes except PGIM India ELSS Tax Saver Fund. SWP (Monthly and Quarterly): 5 (five) installments of ¥ 1000/- each and in multiples of ¥ 1/- thereafter.
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PGIM INDIA

GLOBAL SELECT REAL ESTATE Qi
SECURITIES FUND OF FUND 8

An open-ended equity fund of fund scheme investing in PGIM Global Select Real Estate Securities Fund

Details as on February 28, 2023

This product is suitable for investors who are
seeking*®

e (Capital appreciation over a longer term
Investment in units of overseas mutual
funds that invest in equity and equity related
securities of real estate companies located
throughout the world.

Degree of risk — VERY HIGH

* Investors should consult their financial advisers
if in doubt about whether the product is suitable
for them.

Scheme Riskometer
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RISKOMETER
Very High — investors understand that
their principal will be at very high risk.

Benchmark Riskometer
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FTSE EPRA / NAREIT Developed Index
Benchmark riskometer is at very high risk

Fund Details

Investment Objective: The primary investment objective of the Scheme
is to generate long term capital appreciation from investing in the units
of PGIM Global Select Real Estate Securities Fund, which primarily
invests in REITs and equity and equity related securities of real estate
companies located throughout the world. However, there can be no
assurance that the investment objective of the Scheme will be achieved.
The Scheme does not guarantee/ indicate any returns.

Fund Manager: (w.e.f. May 12, 2022) Mr. Rahul Jagwani (Over 5 years
of experience in Equity Research).

Underlying Fund: PGIM Global Select Real Estate Securities Fund
Benchmark: FTSE EPRA / NAREIT Developed Index

Option: Growth.

Quarterly (October-December 2022) Average AUM (% in Cr): 101.20
Monthly Average AUM (% in Cr): 107.65

AUM as on 28/02/2023 % in Cr): 104.36

NAV
Growth

Regular Plan Direct Plan

38.97

%9.06

w.e.f January 21, 2023 the IDCW option is merged into Growth option

The investors will be bearing the recurring expenses of the scheme, in
addition to the expenses of the underlying scheme.

Load Structure: Entry Load: NA. Exit Load: For Exits within 90 days
from date of allotment of units: 0.50%; For Exits beyond 90 days from
date of allotment of units: NIL.

Portfolio of PGIM India Global Select Real Estate Securities Fund of Fund as of February

28, 2023
Issuer % to Net Assets
PGIM FUNDS PLC - PGIM GLOBAL SELECT REAL 98.84
Cash & Current Assets 1.16
Total 100.00

Top Ten Holdings of PGIM Global Select

Real Estate Securities Fund (Underlying
Fund) as of January 31, 2023

Security Ending Weight
(% of equity)
Prologis 9.8
Welltower 1.4
Equinix 45
Sun Communities 4.0
Camden Property 3.8
Public Storage 3.6
Americold Realty 3.3
Invincible Investment 3.1
Mitsui Fudosan 3.1
Equity Residential 2.5

Performance (CAGR)

Geographic Distribution of PGIM Global

Select Real Estate Securities Fund
(Underlying Fund) as of January 31, 2023

Region %

North America 65.4
Pacific Rim ex Japan 135
Japan 10.1
United Kingdom 5.5
Europe ex UK 5.5

Fund FTSE EPRA / NAREIT Developed Nifty 50 TR Index #
Index?
Period Returns (%)  Value (INR)* Returns (%) Value (INR)* Returns (%) Value (INR)*
Regular Plan - Growth Option
Last 1 Year -9.58 9,042 -6.01 9,399 4.27 10,427
Since Inception -8.40 8,970 -6.71 9,176 1.66 10,207
Direct Plan - Growth Option
Last 1 Year -8.85 9,115 -6.01 9,399 4.27 10,427
Since Inception -7.66 9,060 -6.71 9,176 1.66 10,207

Date of Inception: Regular Plan: December 03, 2021; Direct Plan: December 03, 2021.

A Scheme Benchmark. # Standard Benchmark. *Based on standard investment of ¥ 10,000 made at the beginning of the relevant period. Past
performance may or may not be sustained in future and should not be used as a basis for comparison with other investments.

The above returns are as on February 28, 2023. For SIP Performance, please refer page no. 34

Scheme performance may not strictly be comparable with that of its Standard Benchmark in view of type of the scheme i.e. Overseas Fund of Fund.

Rahul Jagwani is managing this fund since May 12, 2022. For performance of schemes managed by Rahul Jagwani refer page no. 8, 10, 12, 13-15, 18.

Rahul Jagwani is managing 7 schemes.

Different plans have a different expense structure. For Total Expense Ratio as on February 28, 2023 refer page no. 32

Regular Plan and Direct Plan are available for subscription as per the below details

Inception Date: Regular Plan: 03/12/2021, DirectPlan: 03/12/2021. Application Amount: % 5000/- and in multiples of % 1/- thereafter. Additional Purchase Amount: % 1000/- and in multiples of 1/- thereafter. Repurchase/Redemption
Amount:Minimumof% 1000/-andin multiples of% 1/-thereafteroraccount balancewhicheveris lower. SIP/Top Up SIP/STP/SWP: Available. Investment Amount: SIP: Monthlyand Quarterly: 5installments of ¥ 1000/-each and in multiples of
% 1/- thereafter. Top Up SIP: Monthly/Quarterly: ¥ 100/- each and in multiples of ¥ 1/- thereafter. STP: Daily/Weekly/Monthly/Quarterly: 5 installments of ¥ 1000/- and in multiples of ¥ 1/- thereafter from all open
ended schemes except PGIM India ELSS Tax Saver Fund. SWP (Monthly and Quarterly): 5 (five) installments of ¥ 1000/- each and in multiples of ¥ 1/- thereafter.
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PGIM INDIA

ARBITRAGE FUND

An open ended scheme investing in arbitrage opportunities

Details as on February 28, 2023

* Income through

This product is suitable for investors who are seeking*
® Income over short term

arbitrage opportunities between the

equity spot and equity derivatives market and arbitrage
opportunities within the equity derivatives segment

®  Degree of risk — LOW

* Investors should consult their financial advisers if in doubt
about whether the product is suitable for them.

Scheme Riskometer
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Nifty 50 Arbitrage TR Index
Benchmark riskometer is at low risk

Fund Details

Portfolio

Investment Objective: To generate income by investing in arbitrage Issuer % toNet % of NAV to Rating Issuer % to Net % of NAVto Rating
opportunities that potentially exist between the cash and derivatives Aerospace & Defense Aslsezt; Derivatives Food Products As:ezt; Derivatives
market as well as within the derivatives segment of the market. Bharat Electronics Ld. 195 125 Britannia Industries Ltd. 1.22 122
Investments may also be made in debt & money market instruments. Agricultural, Commercial & 0.74 Insurance 131
However, there can be no assurance that the investment objective of Cnnstructin;l Vehicles ' Aditya Birla Capital Ltd. 131 1131
the Scheme will be achieved. The Scheme does not guarantee/indicate Ashok Leyland Ltd. 0.74 074 IT - Software 135
any returns. Banks 17.55 Tech Mahindra Ltd. 1.22 -1.22
) ) . . ICICI Bank Ltd. 467 -4.67 Tata Consultancy Services Ltd. 0.10 -0.10
Fuqd M_anaggr. Mr. Utkarsh Ka_tkqna (Qver 16 years of experience in Kotak Mahindra Bank Ltd. 421 e Mphasis Ltd. 0.03 -0.03
Indian financial markets, primarily in equity research) & Mr. Hitash Dang Canara Bank 279 275 Leisure Services 4.22
(Equity portion) (Over 23 years of experience in Equity Markets, Sales Axis Bank Ltd. 905 2,05 Delta Corp Ltd. 2.16 2215
and Business Development) and (w.e.f. April 22, 2022) Mr. Puneet Pal Indusind Bank Ltd. 182 -1.82 The Indian Hotels Company Ltd. 111 111
(Debt Portion) (Over 22 years of experience in Debt Market). HDFC Bank Ltd. 157 -157 Jubilant Foodworks Ltd. 0.95 -0.96
. . - Personal Products 1.24
Benchmark: Nifty 50 Arbitrage Index Escsp:;egank Lid. ?% 042 Marico Ltd. 0.74 2073
Option: IDCW** (Regular and Monthly - Payout of Income Distribution United Spirits Ltd. 1.18 -1.18 Dabur India Ltd. 0.40 -0.40
cum Capital Withdrawal option / Reinvestment of Income Distribution Capital Markets 0.10 gogrejl Cons#msr P{oducts Ltd. 2]1}; -0.11
cum Capital Withdrawal option / Transfer of Income Distribution cum g‘:&f;‘nfrgfg;:m%hgs 3;2 -0.10 R:IiraunE:T:]dur:triue[; sLtd 118 418
Capital Withdrawal plan) and Growth. Ambuja Cements Ltd. 356 356 P_harmaceuticals % 0.90
Quarterly (October-December 2022) Average AUM (% in Cr): 145.12 ACC Ltd. 211 -2.11 Biotechnology
. Dalmia Bharat Ltd. 1.86 -1.87 Aurobindo Pharma Ltd. 0.55 -0.55
Monthly Average AUM (% in Cr): 170.47 The India Cements Ltd. 0.32 -0.32 Biocon Ltd. 0.31 -031
: . Ultratech Cement Ltd. 0.30 -0.30 Dr. Reddy's Laboratories Ltd. 0.03 -0.03
AUM as on 28/02/2023 (% in Cr): 168.02 Grasim Industries Ltd. 0.09 -0.09 Power 057
Portfolio Turnover: 2.46 Chemicals & Petrochemicals 1.69 Power Grid Corporation Of 0.39 -0.39
- Pidilite Industries Ltd. 1.37 -1.37 India Ltd.
Volatility Measures (6 Years): Tata Chemicals Ltd. 0.32 -0.32 NTPC Ltd. 0.17 -0.17
- 1000 Consumer Durables 5.31 Realty 2.58
Standard Deviation of Fund (Annual): 1.09% Titan Company Ltd. 98 298 DLF Lid. 183 183
Standard Deviation of Benchmark (Annual): 1.67% Bata India Ltd. 1.69 -1.69 Godrej Properties Ltd. 0.75 -0.75
N Asian Paints Ltd. 135 -1.35 Retailing 1.78
Beta: 0.31 Sharpe Ratio™**: -0.28 Diversified FMCG 0.09 Aditya Birla Fashion And 1.78 -1.78
*** Risk Free Rate assumed to be 5.10% (based on MIBOR as on Hindustan Unilever Ltd. 3‘09 -0.09 Retail Ltd.
28/02/2023) Electrical Equipment 54 Telecom - Services 1.68
Bharat Heavy Electricals Ltd. 0.44 -0.44 Bharti Airtel Ltd. 1.68 -1.68
- Siemens Ltd. 0.11 -0.11 Transport Infrastructure 1.83
NAV Regular Plan Direct Plan Entertainment 2.10 Adani Ports & Special Economic ~ 1.83 -1.84
Growth 3 15.7248 7 16.5286 Zee Entertainment Enterprises 2.10 -2.10 Zone Ltd.
InCw** Z L5771 3122176 W . Equity Holdings Total BL 6820
K overnment Bond An .
Monthly IDCW** % 10.6366 % 10.6829 Steel Authority Of India Ltd. 047 -0.47 Treasury Bill
**Income Distribution cum Capital Withdrawal option Fertilizers & Agrochemicals 0.38 Government Bond 282
) _ UPL Ltd. 0.38 -0.38 Government Of India 2.82 SOVEREIGN
Load Structure: Entry Load: NA Exit Load: Nil Fmaqce ] 5.70 Treasury Bill 344
Housing Development Finance 2.80 -2.80 364 Days Thill Red 2023 2.85 SOVEREIGN
Corporation Ltd. 182 Days Thill Red 2023 0.30 SOVEREIGN
% LI Indiabulls Housing Finance Ltd. 1.90 -1.90 364 Days Thill Red 2023 0.30 SOVEREIGN
IDCW** History Piramal Enterprises Ltd. 0.50 -0.50 Margin Mutual Fund Units 15.52
. L&T Finance Holdings Ltd. 0.32 -0.32 PGIM India Mutual Fund 15.52
Regular Plan Direct Plan IDFC Ltd. 0.18 -0.18 Cash & Current Assets 10.03
Record  IDCW*/  NAVR)  IDCW™/  NAVQ) Total 10000
Date unit R)# unit R)#
Performance (CAGR)
%%
LRI s Fund Nifty 50 Arbitrage Index” CRISIL 1 Year T-Bill Index#
31-Dec-20 0.1200 11.6944 — — Period Returns (%) Value (INR)* Returns (%) Value (INR)* Returns (%) Value (INR)*
Regular Plan - Growth Option
26-Mar-21 0.4800 11.6495 0.5200 11.7919 Last 1 Year 4.12 10,412 4.57 10,457 421 10,421
Last 3 Years 3.64 11,132 3.57 11,111 4.44 11,393
5-Mar-22 04500 115712 04700 121335 Last 5 Years 155 1249 150 12.461 5.55 13,101
MONTHLY IDCW** Since Inception _ 5.46 15,725 5.20 15,392 6.23 16,726
Direct Plan - Growth Option
16-Dec-22 0.0340 10.6111 0.0340 10.6424 Last 1 Year 4.83 0,483 4.57 0,457 421 0,421
Last 3 Years 431 1,351 3.57 1,11 4.44 1,393
17-Jan-23 00398 106440  0.0400 106819 Last 5 Years 5.19 2,880 450 246 555 3,101
16-Feb-23 0.0399 10.6587 0.0401 10.7027 Since Inception 6.08 6,529 5.20 5,392 6.23 6,726

#0n face value of % 10. Post IDCW** per unit NAV will fall to the extent
of the payout and applicable tax/surcharges/cess/other statutory levies.
IDCW** distribution is subject to availability of distributable surplus.
Past Performance may or may not be sustained in future.

Date of Inception: Regular Plan: August 27, 2014; Direct Plan: August 27, 2014. CAGR — Compounded Annual Growth Rate

A Scheme Benchmark. # Standard Benchmark. *Based on standard investment of ¥ 10,000 made at the beginning of the relevant period. Past
performance may or may not be sustained in future and should not be used as a basis for comparison with other investments.

The above returns are as on February 28, 2023. For SIP Performance, please refer page no. 34
Scheme performance is not strictly comparable with that of its Standard Benchmark since the scheme does not take directional call in equity
markets but is limited to availing arbitrage opportunities, etc.
Utkarsh Katkoria (Equity Market) is managing this fund since March 08, 2016, Hitash Dang (Equity Market) is managing this fund since May 22,
2017 and Puneet Pal (Debt Market) is managing this fund from April 22, 2022.
For performance of schemes managed by Puneet Pal refer page no. 7,9, 11, 16-18, 21-30. For performance of schemes managed by Utkarsh Katkoria
refer page no. 11, 16. For performance of schemes managed by Hitash Dang refer page no. 16-18.
Utkarsh Katkoria is managing 2 schemes, Hitash Dang is managing 3 schemes and Puneet Pal is managing 17 schemes.
Different plans have a different expense structure. For Total Expense Ratio as on February 28, 2023 refer page no. 32

Regular Plan and Direct Plan are available for subscription as per the below details

Inception Date: Regular Plan: 27/08/2014, Direct Plan: 27/08/2014. Application Amount: ¥ 5000/- and in multiples of ¥ 1/- thereafter. Additional Purchase: ¥ 1000/- and in multiples of ¥ 1/- thereafter. Repurchase /
Redemption Amount: Minimum of ¥ 1000/- and in multiples of ¥ 1/- thereafter or account balance whichever is lower. SIP/Top Up SIP/STP/SWP: Available. Investment Amount: SIP: Monthly and Quarterly: 5 instaliments
of ¥ 1000/- each and in multiples of ¥ 1/- thereafter. Top Up SIP: Monthly/Quarterly: ¥ 100/- each and in multiples of ¥ 1/- thereafter. STP: Daily/Weekly/Monthly/Quarterly: 5 installments of  1000/- and in multiples
of T 1/- thereafter from all open ended schemes except PGIM India ELSS Tax Saver Fund. SWP (Monthly and Quarterly): 5 (five) installments of ¥ 1000/- each and in multiples of ¥ 1/- thereafter.
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This product is suitable for investors who are seeking*

P G I M I N D IA e Capital appreciation and Income distribution over

the medium term

* |nvestment primarily in equity and equity related
securities and a small allocation to debt securities

%,

An Open Ended Scheme investing in equity, arbitrage and debt * Degree of risk— LOW TO MODERATE RISKOVETER RISKOVETER
* Investors should consult their financial advisers if in | | o\t Moderate — investors understand that NIFTY Equity Savings Index
Details as on February 28, 2023 doubt about whether the product s suitable for them. | 4tir principal will be at low to moderate risk. | Benchmark riskometer is at moderate risk
Fund Details Portfolio
o . . ) Issuer % to Net % of NAV to Rating Issuer % to Net % of NAV to Rating
Investment Objective: The investment objective of the scheme is to Assets Derivatives Assets  Derivatives
provide capital appreciation and income distribution to the investors Automobiles 147 ICICI Prudential Life Insurance 0.47 -0.47
by using equity and equity related instruments, arbitrage opportunities Maruti Suzuki India Ltd. 0.90 -0.36 Co Ltd
and investments in debt and money market instruments. However, there Mahindra & Mahindra Ltd. 0.57 IT - Software 5.99
can be no assurance that the investment objective of the Scheme will Banks 19.63 Tech Mahindra Ltd. 4.14 -4.17
be achieved. The Scheme does not guarantee/indicate any returns. ICICI Bank Ltd. 6.27 -4.82 uléll)_s%ls Ii]td.I s Lt ggg
HDFC Bank Ltd. 5.04 -2.59 echnologies Ltd. .
Fund Managerl: (w.e..f. May 12, 2022) Mr. Angndhg Padmanabhan Kotak Mahindra Bank Ltd. 139 44 Tata Consultancy Services Ltd., 0.35
Anjeneyan (Equity Portion) (Over 15 years of experience in Equity Market), Axis Bank Ltd 214 085 Personal Products 324
Mr. Hitash Dang (Equity Portion) (Over 23 years of experience in equity RBL Bank Ltd. 1.36 136 Dabur India Ltd. 227 2228
markets, sales and Business Development) and (w.e.f. December 01, Bandhan Bank Ltd. 043 044 Godrej Consumer Products Ltd. 0.97 -0.97
2021) Mr. Puneet Pal (Debt Portion) (Over 22 years of experience in Capital Markets 1.60 Petroleum Products 5.25
Debt Market). Multi Commodity Exchange Of 1.60 -1.61 Reliance Industries Ltd. 5.25 -4.03
: : : India Ltd. Pharmaceuticals & 1.20
Ben'chmark. NIFTY Equity Savings Index o Cement & Cement Products 2.00 Biotechnology
Option: IDCW** (Monthly and Annual - Payout of Income Distribution Ultratech Cement Ltd. 0.78 Dr. Reddy's Laboratories Ltd. 0.57
cum Capital Withdrawal option / Reinvestment of Income Distribution Ambuja Cements Ltd. 0.64 -0.65 Sun Pharmaceutical Industries 0.41
cum Capital Withdrawal option) and Growth. Grasim Industries Ltd. 0.58 2058 ||:td- s i 02
rterly (October-D ber 2022) A AUM (Z in Cr): 161.53 Chemicals & Petrochemicals 2.92 aurus Labs Ltd. -
Quarterly (October- ecer.n er 2022) Average AUM (% in Cr): Tata Chemicals Ltd. 29 20 Power 0.53
Monthly Average AUM (% in Cr): 146.33 Construction 1.84 ?TIPC Ltd. o ggg
in Cr): Larsen & Toubro Ltd. 1.84 -0.89 elecom - services :
AUM as-nn 28/02/2023 (% in Cr): .143.43 o numer Durabies 106 Bharti Airtel Ltd. 068
Portfolio Turnover: 0.68 (For Equity) Titan Company Ltd. 167 169 Trans.purt Infrastrqcture 4 232
For Debt part of the Portfolio: Asian Paints Ltd. 1.18 2119 Adani Ports & Special Economic 2.32 -2.34
. - , Bata India Ltd. 0.4 Zone Ltd.
Average Maturity: 0.26 yrs | Modified Duration: 0.22 yrs Havells India Ltd. 0.42 042 Equity Holdings Total 68.56 -52.89
Fottola Yol & 96% Ciompton Breaves Cons 034 mr}ﬁfe%g;e Debentures ‘1‘!211
. Electrical Ltd. - .
Volatility Measures (6 Years): Diversified FMCG 0.48 Reliance Industries Ltd. 3.49 CRISIL AAA
Standard Deviation of Fund (Annual): 6.20% Hindustan Unilever Ltd. 0.48 Jamnagar Utilities & Power 132 CRISIL AAA
Standard Deviation of Benchmark (Annual): 6.40% Electrical Equipment 0.29 EVL L. -
en Siemens Ltd. 0.29 ertificate Of Deposit 3.48
Beta: 0.87 Sharpe Ratio***: 0.26 Ferrons Metals 137 Axis Bank Ltd. 348 CRISIL AL+
*** Risk Free Rate assumed to be 5.10% (based on MIBOR as on JSW Steel Ltd. 3.01 3.04 Governmeqt Bond And 13.23
28/02/2023) Tata Steel Ltd. 1.36 -137 Teasury B 596

NAV Regular Plan | Direct Plan E'a']:;'gfn ance Ltd o 429 Government Of India 431 SOVEREIGN

Growth % 40.9322 3 45.4988 Housing Development Finance 349 351 (;overnmegt'lﬁ)f India 176257 SOVEREIGN

Monthly IDCW** T 12.4542 7134148 Corporation Ltd. 323"5’;;{ n’) I Red 2023 et SOVEREIGN

*x Can Fin H Ltd. 0.04 -0.04 :

Annual IDCW 2155131 2 16.0959 hoaithears Sarvices 030 91 Days Thill Red 2023 3.4 SOVEREIGN
**Income Distribution cum Capital Withdrawal option Max Healthcare Institute Ltd. 0.30 182 Days Thill Red 2023 0.35 SOVEREIGN
Load Structure: Entry Load: NA Exit Load: Nil Insurance 251 ?atsl; & Current Assets mg'g:]

HDFC Life Insurance Co. Ltd. 2.10 -1.58 ota -

IDCW** History

Portfolio Classification (%)**

Regular Plan Direct Plan Large Cap (%) (Lst-100th stock) 86.18
Record  IDCW™/  NAVER)  IDCW/  NAV(R) Mid Cap (%) (101st-250th stock) 1382
Date unit () unit () Small Cap _(é) (251st stock onwards) —
Not Classified —
MONTHLY IDCW** ** The above data is given for equity allocation
16-Dec-22 00570 126348 00620 135882 Performance (CAGR)
17-Jan-23 0.0640 12.6174 0.0689 13.5781 Fund NIFTY Equity Savings Index® CRISIL 10 Year Gilt Index #
Period Returns (%) Value (INR)* Returns (%) Value (INR)* Returns (%)  Value (INR)*
16-Feb-23 0.0707 12.5799 0.0761 13.5465 Regu|ar Plan - Growth ﬂptiun
" Last 1 Year 3.58 0,358 4.43 10,443 2.00 0,200
LIS Last 3 Years 771 2.499 9.5 13,165 2.93 0.906
27-Mar-20 0.7260 13.4670 0.8677 13.7968 Last 5 Years 6.54 3,721 8.32 14,913 6.09 3,438
Since Inception 7.67 40,932 NA NA 5.41 27,312
26-Mar-21 0.9700 15.3022 1.1000 15.6544 Direct Plan - Growth Option
Last 1 Year 4.43 10,443 4.43 10,443 2.00 10,200
25-Mar-22 0.7800 158074 08000  16.2626 Last 3 Years 8.88 12,911 9.59 13,165 2.93 10,906
o . . Last 5 Years 7.66 14,465 8.32 14,913 6.09 13,438
#0n face value of % 10. Post IDCW** per unit NAV will fall to the extent Since Mgeption 9.03 21,070 9.00 24.101 6.08 18223

of the payout and applicable tax/surcharges/cess/other statutory levies.
IDCW** distribution is subject to availability of distributable surplus.
Past Performance may or may not be sustained in future.

Date of Inception: Regular Plan: February 05, 2004; Direct Plan: January 01, 2013. CAGR — Compounded Annual Growth Rate

A Scheme Benchmark. # Standard Benchmark. *Based on standard investment of ¥ 10,000 made at the beginning of the relevant period. Past
performance may or may not be sustained in future and should not be used as a basis for comparison with other investments.

The above returns are as on February 28, 2023. For SIP Performance, please refer page no. 34

Scheme performance may not strictly be comparable with that of its Standard Benchmark in view of hybrid nature of the scheme where a portion
of scheme’s investments are made in debt & derivatives.

A. Anandha (Equity Portion) is managing this fund since May 12, 2022 and Mr. Hitash Dang (Equity Portion) since June 01, 2021 and Puneet Pal
(Debt Portion) is managing this fund from December 01, 2021.

For performance of schemes managed by A. Anandha refer page no. 8, 17. For performance of schemes managed by Hitash Dang refer page no.
16-18. For performance of schemes managed by Puneet Pal refer page no. 7, 9, 11, 16-18, 21-30.

A. Anandha is managing 2 schemes, Hitash Dang is managing 3 schemes and Puneet Pal is managing 17 schemes.

Different plans have a different expense structure. For Total Expense Ratio as on February 28, 2023 refer page no. 32. NA-Not Applicable.

Regular Plan and Direct Plan are available for subscription as per the below details

Inception Date: Regular Plan: 05/02/2004, Direct Plan: 01/01/2013. Application Amount: Minimum of ¥ 5000/- and in multiples of ¥ 1/- thereafter. Additional Purchase: Minimum of ¥ 1000/- and in multiples of ¥ 1/-
thereafter. Repurchase / Redemption Amount: Minimum of ¥ 1000/- and in multiples of ¥ 1/- thereafter or account balance whichever is lower. SIP/Top Up SIP/STP/SWP: Available. Investment Amount: SIP: Monthly and
Quarterly: 5 installments of ¥ 1000/- each and in multiples of % 1/- thereafter. Top Up SIP: Monthly/Qaurterly: ¥ 100/- each and in multiples of % 1/- thereafter. STP: Daily/Weekly/Monthly/Quarterly: 5 installments of ¥
1000/- and in multiples of % 1/- thereafter from all open ended schemes except PGIM India ELSS Tax Saver Fund. SWP (Monthly and Quarterly): 5 (five) installments of ¥ 1000/- each and in multiples of  1/- thereafter.
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This product is suitable for investors who are seeking* Scheme Riskometer Benchmark Riskometer

o (Capital appreciation over a long period of time Wog, m
PG I M IN D IA * Investment in equity and equity related securities Q %
S NS
An open ended dynamic asset allocation fund Degree of risk — VERY HIGH E é a é

including the use of equity derivatives strategies
* Investors should consult their financial advisersif in EBHQUEER RISKOVETER

BALANCED ADVANTAGE FUND [JEEsecsve
exposure in debt and money market instruments.
doubt about whether the product is suitable for them. | Very High — investors understand that CRISIL Hybrid 50+50 Moderate Index

Details as on February 28, 2023 their principal will be at very high risk. Benchmark riskometer s at high risk
Fund Details Portfolio
Investment Objective: To provide capital appreciation and income Issuer % to Net Rating Issuer % to Net Rating
distribution to the investors by dynamically managing the asset Assets Assets
allocation between equity and fixed income using equity derivatives Aerospace & Defense 2.02 Power 497
strategies, arbitrage opportunities and pure equity investments. The .
scheme seeks to reduce the volatility by diversifying the assets across Bharat Electronics Ltd. 202 NTPC Ltd. 4.97
equity and fixed income. However, there can be no assurance that the Automobiles 1.97 Equity Holdings Total 66.42
investment objective of the Scheme will be achieved. The Scheme does Maruti Suzuki India Ltd 553 Corporate Debt 6.05
not guarantee/ indicate any returns. ’ ’ ’
) ) ) Mahindra & Mahindra Ltd. 2.44 Non-Convertible Debentures 6.05
Fund Manager: Mr. Aniruddha Naha (Equity Portion) (Over 22 years . .
of experience in the equity and debt market), Mr. Hitash Dang (Equity Banks 8.62 Food Corporation Of India 1.53  CRISIL AAA(CE)
Portion) (Over 23 years of experience in equity markets, sales and ICICI Bank Ltd. 5.03 Jamnagar Utilities & Power Pvt. Ltd. 1.35 CRISIL AAA
Business Development), (w.e.f. December 01, 2021) Mr. Puneet Pal . .
(Debt Portion) (Over 22 years of experience in Debt Market) and (w.e.f. HDFC Bank Ltd. 3.60 Reliance Industries Ltd. 082 CRISIL AAA
May 12, 2022) Mr. Rahul Jagwani (Overseas Investments) (Over 5 years Cement & Cement Products 4.05 Rec Ltd. 0.36 CRISIL AAA
of experience in Equity Research) Grasim Industries Ltd. 4.05 Power Finance Corporation Ltd. 0.36 CRISIL AAA
Benchmark: CRISIL Hybrid 50+50 Moderate Index Consumer Durables 1.89 Grasim Industries Ltd. 035 CRISIL AAA
Option: lDC(}N*R* (Payout of |”C°";5|Di5"ib”t[i)°” C“l')“ Capital Witrédrawa: Kajaria Ceramics Ltd. 1.89 Power Finance Corporation Ltd. 0.35 CRISIL AAA
option and Re-investment of Income Distribution cum Capita
W[;thdrawal option) and Growth. P Diversified FMCG 5.91 Sikka Ports And Terminals Ltd. 0.34 CRISIL ARA
Quarterly (October-December 2022) Average AUM (3 in Cr): 1499.29 ~ Hindustan Unilever Ltd. 5.72 NTPC Ltd. 0.30 CRISIL ARA
Monthly Average AUM (% in Cr): 1424.36 ITC Ltd. 0.19 Small Industries Development Bank 0.28 ICRA AAA
T - - 0f India
AUM as on 28/02/2023 (% in Cr): 1403.42 Electrical Equipment 1.36 — .
i . Siemens Ltd. 436 Certificate Of Deposit 1.85
Portfolio Turnover 1.84 (for Equity) ABB India Ltd 3.00 Small Industries Development Bank 1.31 CRISILAL+
Average Maturity: 0.15 years Modified Duration: 0.12 years - Of India
Finance 3.12 .
- Axis Bank Ltd. 0.28 CRISILAL+
Portfolio Yield: 6.86% Housing Development Finance 3.72
Corporation Ltd Canara Bank 0.14 CRISIL A1+
Nav Regular Plan Direct Plan \ Export Import Bank Of Indi 007 CRISILAL
Healthcare Services 2.13 port Imp 2 : +
Growth R4 X186 Max Healthcare Institute Ltd. 2.73 HOFC Bank Ltd. 0.04 CAREALY
IDCW** %10.78 Z11.19 Industrial Products 6.48 Commercial Paper 0.21
**Income Distribution cum Capital Withdrawal option SKF India Ltd 954 ICICI Securities Ltd. 0.21 CRISILAL+
Load Structure: Entry Load: NA. Exit Load: For Exits within 90 days Cummins India Ltd. 2.09 Government Bond And Treasury Bill 146
from date of allotment of units: 0.50%; For Exits beyond 90 days from ) . Government Bond 0.93
date of allotment of units: NIL. Timken India Ltd. 1.85 )
IT - Software 2.16 Government Of India 0.35 SOVEREIGN
Portfolio Classification (%)** Infosys Ltd. 216 Government 0f India 032 SOVEREIGN
Government Of India 0.26 SOVEREIGN
Large Cap (%) (Lst-100th stock) 81.09 Petroleum Products 3n ]
Mid Cap (%) (101st-250th stock) 13.40 Reliance Industries Ltd. 372 Treasury B_l” 0.3
Small Cap (%) (251st stock onwards) 5.52 Pharmaceuticals & Biotechnology 479 31 Days Thill Red 2023 035 SOVEREIGN
Not Classified _ Abbott India Ltd. 479 182 Days Thill Red 2023 0.18 SOVEREIGN
** The above data is given for equity allocation Cash & Current Assets 24.02
R Total 100.00
IDCW** History
Regular Plan Direct Plan
Record IDCW**/ NAV (%) IDCW**/ NAV (%) Performance (CAGR)

Date unit (X)# unit (3)#
25-Mar-22 0.6400 11.3017 0.6500 11.5377

#0n face value of T 10. Post IDCW** per unit NAV will fall to the extent
of the payout and applicable tax/surcharges/cess/other statutory levies.

CRISIL Hybrid 50+50 Moderate Index® Nifty 50 TRI #
Period Returns (%) Value (INR)* Returns (%) Value (INR)* Returns (%)  Value (INR)*
Regular Plan - Growth Option

IDCW** distribution is subject to availability of distributable surplus. ~ Last 1 Year 2.42 10,242 3.19 10,319 4.27 10,427
Past Performance may or may not be sustained in future. Since Inception 6.64 11,420 6.66 11,425 8.86 11,916
. . Direct Plan - Growth Option

Regular Plan and Direct Plan are available [ypgpe 431 10,431 3.19 10,319 427 10427
for subscription as per the below details Since Inception 861 11,860 6.66 11,425 886 11,916
Inception Date: Regular Plan: 04/02/2021, Direct Plan: Date of Inception: Regular Plan: February 04, 2021; Direct Plan: February 04, 2021. CAGR — Compounded Annual Growth Rate
04/02/2021. Application Amount: ¥ 5000/- and in multiples of A Scheme Benchmark. # Standard Benchmark. *Based on standard investment of ¥ 10,000 made at the beginning of the relevant period. Past
% 1/- thereafter. Additional Purchase Amount: ¥ 1000/- and in performance may or may not be sustained in future and should not be used as a basis for comparison with other investments.
multiples of ¥ 1/- thereafter. Repurchase / Redemption Amount: Th_e above returns are as on February 28, 2023. For SIP Performance, please refer page no. 34 Returns for the benchmark have been calculated
Minimum of ¥ 1000/~ and in multiples of ¥ 1/- thereafter or account using TRI values. ) ) ) o ) )
balance whichever is lower. SIP/Top Up SIP/STP/SWP: Available. Scheme performance may not strictly be comparable with that of its Standard Benchmark in view of hybrid nature of the scheme where a portion

of scheme’s investments are made in debt & derivatives.
Aniruddha Naha (Equity Portion) is managing this fund since February 04, 2021 and Mr. Hitash Dang (Equity Portion) since June 01, 2021 and
Puneet Pal (Debt Portion) is managing this fund from December 01, 2021 and Rahul Jagwani (Overseas Investments) is managing this fund since

Investment Amount: SIP: Monthly and Quarterly: 5 installments
of ¥ 1000/- each and in multiples of ¥ 1/- thereafter. Top Up

SIP: Monthly/Quarterly: T 100/- each and in multiples of ¥ 1/- May 12, 2022.

thereafter. STPf Dain/WeekIyMnnthIy/l]uarkerly:5installments of For performance of schemes managed by Aniruddha Naha refer page no. 8-10, 18. For performance of schemes managed by Hitash Dang refer
% 1000/~ and in multiples of X 1/- thereafter from all open ended page no. 16-18. For performance of schemes managed by Puneet Pal refer page no. 7, 9, 11, 16-18, 21-30. For performance of schemes managed
schemes except PGIM India ELSS Tax Saver Fund. SWP (Monthly by Rahul Jagwani refer page no. 8, 10, 12, 13-15, 18.

and Quarterly): 5 (five) installments of ¥ 1000/- each and in Anirudqha Naha is managing 4 schemes, Hitash Dang is managing 3 schemes, Puneet Pal is managing 17 schemes and Rahul Jagwani is
multiples of ¥ 1/- thereafter. managing 7 schemes.

Different plans have a different expense structure. For Total Expense Ratio as on February 28, 2023 refer page no. 32
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P G I M I N D IA This product is suitable for investors who are seeking™ Scheme Riskometer Benchmark Riskometer
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© Income over a short term investment horizon ,‘Zgﬁie/y Woerd® M%Bf;?ileﬂz
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* Investment in debt and money market instruments
having maturity of upto 1 business day

An open ended debt scheme investing in overnight securities. A relatively low interest rate risk and o Degree of risk — LOW
relatively low credit risk scheme

* Investors should consult their financial advisers RISKOMETER

Rated A1-+mfs by ICRA*# if in doubt about whether the product is suitable Y ; n RISKOMETER
. for them. ow—!nvgstors‘understand @hat their NIFTY 1D Rate Index
Details as on February 28, 2023 principal will be at low risk. Benchmark riskometer is at low risk
Potential Risk Class Portfolio
Credit Risk — Relatively | Moderate | Relatively
) o "
Interest Rate Risk Low (Class B) High Issuer % to Net Assets Rating
(Class A) (Class C) Treasury Bills 3.96
Relatively L lass | A-l
elatively Low (Class I 91 Days Thill Mat 2023 264 sov
Moderate (Class II)
Relatively High (Class 111) 364 Days Thill Mat 2023 132 sov
TREPS 4n
Fund Details Cash & Current Assets -0.03
Investment Objective: The Scheme aims to provide reasonable returns Reverse Repo 61.36
commensurate with low risk and providing a high level of liquidity, Total 100.00

through investments made primarily in overnight securities having
maturity of 1 business day. However, there can be no assurance that
the investment objective of the Scheme will be achieved. The Scheme

does not guarante/indicate any returns. Asset Allocation (%) Credit Quality Profile (%)

Fund Manager: (w.e.f. July 16, 2022) Mr. Puneet Pal (Over 22 years of

experience in Debt Market) and (w.e.f. September 13, 2022) Mr. Bhupesh Reverse Repo | ¢! 3¢ AAA/ AL+ _ 96.04

Kalyani (Over 18 years of experience in debt market).
Treps | 37! SOVEREIGN ] 3.9

Treasury Bills [J] 3.96

Benchmark: NIFTY 1D Rate Index

Option: IDCW** (Daily - Reinvestment of Income Distribution cum
Capital Withdrawal option, Weekly - Payout of Income Distribution cum Cash & Current Assets -0.03
Capital Withdrawal option / Reinvestment of Income Distribution cum

Capital Withdrawal option) and Growth.

Quarterly (October-December 2022) Average AUM (% in Cr): 116.34
Monthly Average AUM (% in Cr): 78.14
AUM as on 28/02/2023 (% in Cr): 75.63

Average Maturity: 1 day Modified Duration: 1 day
Macaulay Duration: 1 day Portfolio Yield: 6.65% Performance
Nifty 1D Rate Index A CRISIL 1 Year T-Bill Index #
NAV Regular Plan | Direct Plan Period Returns (%) Value (INR)*  Returns(%) Value (INR)*  Returns(%) Value (INR)*
Growth T 1147.5324 % 1150.8676 .
- Regular Plan - Growth Option
Daiy (D™ < 1000.0000 < 1000.0063 7 Days (21 Feb 2023 To 28 Feb 2023) 6.20 10,012 6.60 10,013 0.06 10,000
Weekly IDCW* 710006840 | 210007673 asielre pcore : ' : ’ : '
**Income Distribution cum Capital Withdrawal option 15 Days (13 Feb 2023 To 28 Feb 2023) 6.07 10,025 6.47 10,027 1.44 10,006
30 Days (29 Jan 2023 To 28 Feb 2023) 6.07 10,050 6.39 10,053 1.87 10,015
Load Structure: Entry Load: NA. Exit Load: Nil Last 1 Year (CAGR) 5.10 10510 5.5 10,525 191 10421
# For rating methodology refer page no. 32 Last 3 Years (CAGR) 3.83 11,194 3.90 11,216 4.44 11,391
Since Inception (CAGR) 4.00 11,475 4.06 11,500 470 11,747
Direct Plan - Growth Option
7 Days (21 Feb 2023 To 28 Feb 2023) 6.35 10,012 6.60 10,013 0.06 10,000
15 Days (13 Feb 2023 To 28 Feb 2023) 6.22 10,026 6.47 10,027 1.44 10,006
30 Days (29 Jan 2023 To 28 Feb 2023) 6.22 10,051 6.39 10,053 1.87 10,015
Last 1 Year (CAGR) 5.18 10,518 5.25 10,525 421 10,421
Last 3 Years (CAGR) 391 11,220 3.90 11,216 4.44 11,391
Since Inception (CAGR) 4.09 11,509 4.06 11,500 4.70 11,747

Date of Inception: Regular Plan: August 27, 2019; Direct Plan: August 27, 2019. CAGR — Compounded Annual Growth Rate

A Scheme Benchmark. # Standard Benchmark. *Based on standard investment of ¥ 10,000 made at the beginning of the relevant period. Past
performance may or may not be sustained in future and should not be used as a basis for comparison with other investments.

The above returns are as on February 28, 2023. Returns for the benchmark have been calculated using TRI values.
Returns for period of less than 1 year are Simple Annualised Returns.

Puneet Pal is managing this fund since July 16, 2022 and Bhupesh Kalyani is managing this fund since September 13, 2022. For performance
of schemes managed by Puneet Pal refer page no. 7, 9, 11, 16-18, 21-30. For performance of schemes managed by Bhupesh Kalyani refer page
no. 8, 10, 12, 21-30.

Puneet Pal is managing 17 schemes and Bhupesh Kalyani is managing 14 schemes.
Different plans have a different expense structure. For Total Expense Ratio as on February 28, 2023 refer page no. 32

Regular Plan and Direct Plan are available for subscription as per the below details

Inception Date: Regular Plan: 27/08/2019, Direct Plan: 27/08/2019. Application Amount: ¥ 5000/- and in multiples of ¥ 1/- thereafter. Additional Purchase Amount: Minimum of ¥ 1000/- and in multiples of
% 1/-thereafter. Repurchase / Redemption Amount: ¥ 1000/- and in multiples of % 1/- thereafter or account balance, whichever is lower. SIP/Top Up SIP/STP/SWP: Available. Investment Amount: SIP: Monthly and Quarterly: 5
installments of ¥ 1000/- each and in multiples of ¥ 1/- thereafter. Top Up SIP: Monthly/Quarterly: ¥ 100/- and in multiples of Z 1/- thereafter. STP: Daily/ Weekly/Monthly/Quarterly: 5 installments of ¥ 1000/- and in multiples of
% 1/- thereafter from all open ended schemes except PGIM India ELSS Tax Saver Fund. SWP (Monthly/Quarterly): 5 (five) installments of ¥ 1000/- each and in multiples of % 1/- thereafter.
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PGIM INDIA
LIQUID FUND

An open ended liguid scheme. A relatively low interest rate risk and moderate credit risk scheme.

Rated AAmfs by ICRA##

Details as on February 28, 2023

This product is suitable for investors who are

seeking®

e Liquidity and generate income in the short
term

e |nvestment in debt and money market
securities with maturity upto 91 days only

o Degree of risk— LOW TO MODERATE

* Investors should consult their financial

advisers if in doubt about whether the product

is suitable for them.

Low to Mode

Potential Risk Class

Credit Risk — Relatively | Moderate | Relatively
Interest Rate Risk Low (Class B) High

(Class A) (Class C)
Relatively Low (Class 1) B-I

Moderate (Class II)
Relatively High (Class I11)

Fund Details

Investment Objective: To generate steady returns along with high
liquidity by investing in a portfolio of short-term, high quality money
market and debt instruments. However, there can be no assurance that
the investment objective of the Scheme will be achieved. The Scheme
does not guarantee/indicate any returns.

Fund Manager: (w.e.f. July 16, 2022) Mr. Puneet Pal (Over 22 years of
experience in Debt Market) and (w.e.f. September 13, 2022) Mr. Bhupesh
Kalyani (Over 18 years of experience in debt market).

Benchmark: CRISIL Liquid Fund Bl Index

Option: IDCW** (Daily Reinvestment of Income Distribution cum Capital
Withdrawal option only, Weekly, Monthly - Payout of Income Distribution
cum Capital Withdrawal option / Reinvestment of Income Distribution
cum Capital Withdrawal option / Transfer of Income Distribution cum
Capital Withdrawal option) and Growth.

Quarterly (October-December 2022) Average AUM (% in Cr): 747.49
Monthly Average AUM (% in Cr): 728.30
AUM as on 28/02/2023 (% in Cr): 783.79
Modified Duration: 0.64 months

Average Maturity: 0.71 months

Macaulay Duration: 0.69 months  Portfolio Yield: 6.94%

NAV Regular Plan Direct Plan
Growth 3 288.9239 T 291.4911
Daily IDCW** 3100.3040 3108.5700
Weekly IDCW** 3100.5738 %100.5751
Monthly IDCW** 3 111.0897 3110.4342

**Income Distribution cum Capital Withdrawal option

Load Structure: Entry Load: NA.

NS
%

their principal will be at low to moderate risk.

Scheme Riskometer Benchmark Riskometer

Mog;

RISKOMETER

CRISIL Liquid Fund BI Index
Benchmark riskometer is at low to moderate risk

RISKOMETER
rate — investors understand that

Portfolio

Issuer % To Net Rating
Assets

Certificate 0f Deposit 12.19

HDFC Bank Ltd. 6.17 CARE Al+

Axis Bank Ltd. 3.58 CRISILAL+

Canara Bank 3.04 CRISILAL+

Commercial Paper 35.13

Redington (India) Limited 6.15 CRISILAL+

Axis Securities Ltd 4.31 ICRAAL+

National Bank For Agriculture & Rural 3.16 ICRAAL+

Development

Reliance Jio Infocomm Limited 3.08 CRISILAL+

HDFC Securities Ltd 3.08 CRISILAL+
Small Industries Development Bank Of 3.08 CRISILAL+
India

Aditya Birla Money Ltd 3.08 CRISILAL+

3.08 ICRAAL+
3.08 CARE AL+

Housing Development Finance Corp. Ltd.
Network 18 Media & Investments Ltd

Asset Allocation (%)

Commercial Paper I 3513
Reverse Repo NN 73.25
TREPS I 13.15
Certificate of Deposit NN 12.79
Treasury Bills N 8.39
GOI Securities I 4.61
Corporate Debt I 3.09
Cash & Current Assets | -0.41

Performance

Issuer % To Net Rating

Assets

Small Industries Development Bank Of 3.03 CARE Al+

India

Corporate Debt 3.09
Reliance Industries Ltd. 3.09 CRISIL AAA
GOI Securities 4.61
8.39% Rajasthan SDL Special Mat 2023 3.34 SOV
GOI Strip Mat 2023 1.27 Sov
Treasury Bills 8.39

91 Day Thill Mat 2023 4.93 SOV
182 Days Thill Mat 2023 2.47 SOV
182 Days Thill Mat 2023 0.62 SOV
91 Days Thill Mat 2023 0.37 Sov
TREPS 13.15
Cash & Current Assets -0.41
Reverse Repo 23.25
Total 100.00

Credit Quality Profile (%)

w1+ I "
soverelaN [ 13.00

CRISIL Liquid Fund Bl Index”  CRISIL 1 Year T-Bill Index #

Exit Load (w.e.f. October 20, 2019): Period Returns (%)  Value (INR)*  Returns (%) Value (INR)*  Returns (%) Value (INR)*
Investor exit upon Exit load as a % of redemption/ Regular Plan - Growth Option
subscription switch proceeds 7 Days (21 Feb 2023 To 28 Feb 2023) 6.27 10,012 6.16 10,012 0.06 10,000
Day 1 0.0070% 15 Days (13 Feb 2023 To 28 Feb 2023) 6.28 10,026 6.33 10,026 1.44 10,006
g:z; ggggg ; 30 Days (29 Jan 2023 To 28 Feb 2023) 6.40 10,053 6.41 10,053 1.87 10,015
Day 4 0.0055% Last 1 Year (CAGR) 5.29 10,529 5.56 10,556 421 10,421
Day 5 0.0050% Last 3 Years (CAGR) 4.15 11,298 4.48 11,404 4.44 11,391
Day 6 0.0045% Last 5 Years (CAGR) 5.26 12,925 541 13,017 5.55 13,101
Day 7 onwards 0.0000% Since Inception (CAGR) 7.09 28,892 6.83 27,840 6.12 25,105
# For rating methodology refer page no. 32 Direct Plan - Growth Option
7 Days (21 Feb 2023 To 28 Feb 2023) 6.39 10,012 6.16 10,012 0.06 10,000
IDCW** History 15 Days (13 Feb 2023 To 28 Feb 2023) 6.39 10,026 6.33 10,026 1.44 10,006
. 30 Days (29 Jan 2023 To 28 Feb 2023) 6.51 10,053 6.41 10,053 1.87 10,015
Regular Plan Direct Plan
Last 1 Year (CAGR) 541 10,541 5.56 10,556 421 10,421
Record IDCW** / NAV () IDCW** / NAV (R)
Date unit ) unit ()# Last 3 Years (CAGR) 429 11,342 4.48 11,404 4.44 11,391
" Last 5 Years (CAGR) 5.38 12,995 5.41 13,017 5.55 13,101
LU Since Inception (CAGR) 6.80 19,524 6.75 19,416 6.32 18,651
30-Dec-22 02670 1107549 02660  110.0834 Date of Inception: Regular Plan: September 05, 2007; Direct Plan: January 01, 2013. CAGR — Compounded Annual Growth Rate
27-Jan-23 0.2774 111.0233 0.2757 110.3582 A Scheme Benchmark. # Standard Benchmark. *Based on standard investment of 10,000 made at the beginning of the relevant period. Past
performance may or may not be sustained in future and should not be used as a basis for comparison with other investments.
24-Feb-23 02780 111.2910 0.2764 110.6329

#0n face value of T 100. Post IDCW** per unit NAV will fall to the extent
of the payout and applicable tax/surcharges/cess/other statutory levies.
IDCW** distribution is subject to availability of distributable surplus.
Past Performance may or may not be sustained in future.

The above returns are as on February 28, 2023. w.e.f. April 01, 2022, the be

nchmark has been changed from CRISIL Liquid Fund Index to CRISIL Liquid

Fund Bl Index. Returns for the benchmark have been calculated using TRI values. Returns for period of less than 1 year are Simple Annualised Returns.

Puneet Pal is managing this fund since July 16, 2022 and Bhupesh Kalyani is managing this fund since September 13, 2022. For performance of
schemes managed by Puneet Pal refer page no. 7, 9, 11, 16-18, 21-30. For performance of schemes managed by Bhupesh Kalyani refer page no.
8,10, 12, 21-30. Puneet Pal is managing 17 schemes and Bhupesh Kalyani is managing 14 schemes.

Different plans have a different expense structure. For Total Expense Ratio as on February 28, 2023 refer page no. 32

Regular Plan and Direct Plan are available for subscription as per the below details

Inception Date: Regular Plan: 05/09/2007, Direct Plan: 01/01/2013. Application Amount: ¥ 5000/- and in multiples of ¥ 1/- thereafter. Additional Purchase Amount: Minimum of ¥ 1000/- and in multiples of
% 1/-thereafter. Repurchase / Redemption Amount: ¥ 1000/- and in multiples of ¥ 1/- thereafter or account balance, whichever is lower. SIP/Top Up SIP/STP/SWP: Available. Investment Amount: SIP: Monthly and Quarterly: 5
installments of ¥ 1000/- each and in multiples of % 1/- thereafter. Top Up SIP: Monthly/Quarterly: ¥ 100/- each and in multiples of ¥ 1/- thereafter. STP: Daily/ Weekly/Monthly/Quarterly: 5 instaliments of ¥ 1000/- and in multiples of
% 1/- thereafter from all open ended schemes except PGIM India ELSS Tax Saver Fund. SWP (Monthly/Quarterly): 5 (five) installments of ¥ 1000/- each and in multiples of ¥ 1/- thereafter.
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PGIM INDIA

ULTRA SHORT DURATION FUND |§

An open ended ultra-short term debt scheme investing in instruments such that the Macaulay duration of the .
portfolio is between 3 months to 6 months. A relatively low interest rate risk and moderate credit risk scheme.

Rated AAAmfs by ICRA#

Details as on February 28, 2023

This product is suitable for investors who
are seeking*

* Income over the short term
Investment in short term debt and
money market instruments

Degree of risk — LOW TO MODERATE

* Investors should consult their financial

advisers if in doubt about whether the
product is suitable for them.

Scheme Riskometer

\mm\e Wera/e/y
S
O
%

RISKOMETER
Low to Moderate — investors understand
that their principal will be at low to
moderate risk.

%

Benchmark Riskometer

NS
a

RISKOMETER
CRISIL Ultra Short Duration Fund BI Index
Benchmark riskometer is at moderate risk

Potential Risk Class

Credit Risk — Relatively | Moderate | Relatively
Interest Rate Risk Low (Class B) High

(Class A) (Class C)
Relatively Low (Class 1) B-I

Moderate (Class II)
Relatively High (Class I11)

Fund Details

Investment Objective: To provide liquidity and seek to generate returns
by investing in a mix of short term debt and money market instruments.
However, there can be no assurance that the investment objective of
the Scheme will be achieved. The Scheme does not guarantee/indicate
any returns.

Fund Manager: (w.e.f. July 16, 2022) Mr. Puneet Pal (Over 22 years of
experience in Debt Market) and (w.e.f. September 13, 2022) Mr. Bhupesh
Kalyani (Over 18 years of experience in debt market).

Benchmark: CRISIL Ultra Short Duration Fund BI Index

Option: IDCW** (Daily Reinvestment of Income Distribution cum
Capital Withdrawal option only, Weekly & Monthly - Reinvestment of
Income Distribution cum Capital Withdrawal option / Payout of Income
Distribution cum Capital Withdrawal option / Transfer of Income
Distribution cum Capital Withdrawal option) and Growth.

Quarterly (October-December 2022) Average AUM (% in Cr): 502.96
Monthly Average AUM (3 in Cr): 428.64

AUM as on 28/02/2023 (% in Cr): 405.21

Average Maturity: 3.32 months Modified Duration: 3.07 months
Portfolio Yield: 7.24%

Macaulay Duration: 3.31 months

NAV Regular Plan Direct Plan
Growth 329.1792 ¥30.0516
Daily IDCW** %10.0203 %10.0179
Weekly IDCW** 310.0830 3102714
Monthly IDCW** 3 12.6016 % 11.9665

**Income Distribution cum Capital Withdrawal option
Load Structure: Entry Load: NA. Exit Load: Nil.

# For rating methodology refer page no. 32

IDCW** History

Regular Plan Direct Plan
Record IDCW**/  NAV(RR) IDCW**/ NAV(R)
Date unit (X)# unit ()#
MONTHLY IDCW**
30-Dec-22  0.0410 12.5740 0.0390 11.9795
27-Jan-23 0.0472 12.5866 0.0449 11.9919
24-Feb-23 - - 0.0450 12.0033

# On face value of T 10. Post IDCW** per unit NAV will fall to the extent
of the payout and applicable tax/surcharges/cess/other statutory levies.
IDCW** distribution is subject to availability of distributable surplus.
Past Performance may or may not be sustained in future.

Portfolio

Issuer % to Net Rating
Assets

Certificate 0f Deposit 30.67

Axis Bank Ltd. 7.13 CRISILAl+

HDFC Bank Ltd. 5.81 CAREAL+

ICICI Bank Ltd. 4.74 ICRAAl+

Exim Bank 4.67 CRISILAl+

State Bank Of India 3.56 CAREAL+

Canara Bank 2.46 CRISIL A1+

Union Bank Of India 2.30 ICRAAL+

Commercial Paper 24.53

Small Industries Development Bank 6.15 CRISILAl+

0f India

Housing Development Finance 4.48 CRISILAl+

Corporation Ltd.

Network 18 Media & Investments Ltd 4.43 CAREAl+

Tata Capital Financial Services Ltd 3.69 CRISILAL+

Reliance Retail Ventures Ltd 2.95 CRISIL AL+

Axis Securities Ltd 2.46 ICRAAL+

HDFC Securities Ltd 0.37 CRISIL A1+

Issuer % to Net Rating
Assets

Corporate Debt 14.28

L And T Finance Ltd (0ld Name Family 10.07 CRISIL AAA

Credit Ltd)

LIC Housing Finance Ltd. 4.21 CRISIL AAA

Treasury Bills 1049

364 Day Thill Mat 2023 3.70 Sov

182 Days Thill Mat 2023 247 SOV

364 Days Thill Mat 2023 1.23 sov

182 Days Thill Mat 2023 1.23 sov

364 Days T Bill Mat 2024 1.16 Sov

364 Days Thill Mat 2023 0.70 Sov

PSU Bonds 3.70

Food Corporation Of India 3.70 CRISIL AAA (S0)

TREPS 5.60
Cash & Current Assets 0.84
Reverse Repo 9.89
Total 100.00

Asset Allocation (%) Credit Quality Profile (%)

Certificate of Deposit I NERGNGNG 0.6/

Commercial Paper NN 2/ .53
Corporate Debt | NN 14.28
Treasury Bills [N 10.49
Reverse Repo NN 9.89
TREPS N 5.60
PSU Bonds [l 3.70
Cash & Current Assets | 0.84

Performance (CAGR)

AAA/A1+

SOVEREIGN . 10.49

CRISIL Ultra Short Duration Fund

89.51

CRISIL 1 Year T-Bill Index#

Bl Index”

Period Returns (%) Value (INR)* Returns (%) Value (INR)* Returns (%) Value (INR)*

Regular Plan - Growth Option

Last 1 Year 4.68 10,468 5.78 10,578 421 10,421
Last 3 Years 4.39 11,377 5.17 11,634 4.44 11,393
Last 5 Years 6.90 13,960 6.22 13,521 5.55 13,101
Since Inception 7.59 29,179 7.48 28,750 6.20 24,108

Direct Plan - Growth Option
Last 1 Year 5.31 10,531 5.78 10,578 421 10,421
Last 3 Years 4.93 11,555 5.17 11,634 4.44 11,393
Last 5 Years 7.28 14,215 6.22 13,521 5.55 13,101
Since Inception 8.09 22,056 728 20,421 6.32 18,651

Date of Inception: Regular Plan: July 14, 2008; Direct Plan: January 01, 2013. CAGR — Compounded Annual Growth Rate

A Scheme Benchmark. # Standard Benchmark. *Based on standard investment of ¥ 10,000 made at the beginning of the relevant period. Past
performance may or may not be sustained in future and should not be used as a basis for comparison with other investments.

The above returns are as on February 28, 2023. Returns for the benchmark have been calculated using TRI values.

w.e.f. April 01, 2022, the benchmark has been changed from CRISIL Ultra Short Term Debt Index to CRISIL Ultra Short Duration Fund BI Index.
Puneet Pal is managing this fund since July 16, 2022 and Bhupesh Kalyani is managing this fund since September 13, 2022. For performance
of schemes managed by Puneet Pal refer page no. 7, 9, 11, 16-18, 21-30. For performance of schemes managed by Bhupesh Kalyani refer page

no. 8, 10, 12, 21-30.

Puneet Pal is managing 17 schemes and Bhupesh Kalyani is managing 14 schemes.
Different plans have a different expense structure. For Total Expense Ratio as on February 28, 2023 refer page no. 32

Regular Plan and Direct Plan are available for subscription as per the below details

Inception Date: Regular Plan: 14/07/2008, Direct Plan: 01/01/2013. Application Amount: ¥ 5000/- and in multiples of ¥ 1/- thereafter. Additional Purchase Amount: Minimum of ¥ 1000/- and in multiples of
% 1/-thereafter. Repurchase/Redemption Amount: Minimum of ¥ 1000/- and in multiples of ¥ 1/- thereafteror account balance, whicheveris lower. SIP/Top Up SIP/STP/SWP: Available. Investment Amount: SIP: Monthly and Quarterly:
5installments of ¥ 1000/- each and in multiples of ¥ 1/- thereafter. Top Up SIP: Monthly/Quarterly: ¥ 100/- each and in multiples of ¥ 1/- thereafter. STP: Daily/ Weekly/Monthly/Quarterly: 5 instaliments of ¥ 1000/~ and in multiples of
% 1/- thereafter from all open ended schemes except PGIM India ELSS Tax Saver Fund. SWP (Monthly/Quarterly): 5 (five) installments of ¥ 1000/- each and in multiples of ¥ 1/- thereafter.
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Benchmark Riskometer
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RISKOMETER

CRISIL Money Market Fund BI Index
Benchmark riskometer is at low to
moderate risk

Portfolio

Scheme Riskometer

Mog,
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O
é

RISKOMETER
Low to Moderate — investors understand
that their principal will be at low to
moderate risk.

This product is suitable for investors who
are seeking*®

PGIM INDIA
MONEY MARKET FUND

* Regular income for short term

%
%

* Investments in Money Market instruments

* Degree of risk — LOW TO MODERATE

An open ended debt scheme investing in money market instruments. A relatively low interest rate risk and
moderate credit risk scheme.

Rated Al-+mfs by ICRA*#

Details as on February 28, 2023

* Investors should consult their financial
advisers if in doubt about whether the product
is suitable for them.

Potential Risk Class

Credit Risk —» Relatively | Moderate | Relatively
Interest Rate Risk Low (Class B) High Issuer % to Net Rating Issuer % to Net Rating
(Class A) (Class C) Assets Assets
Relatively Low (Class 1) Bl Certificate Of Deposit 24.20 National Bank For Agriculture & Rural 1.69 ICRA AL+
Moderate (Class 11) Devel t
Relatively High Class 1) Union Bank Of India 5.14 ICRAAL+ evelopmen
HDFC Securities Ltd 1.48 CRISILAL
Axis Bank Ltd. 509 CRISILAL+ countes *
GOI Securiti 1.49
Fund Details HDFC Bank Ltd. 403 CAREAL+ eourtties
8.39% Rajasthan SDL Special Mat 2023 1.49 SOV
o . Canara Bank 381 CRISILAL+ ajasthan > opecta’ T
Investment Objective: The Scheme seeks to deliver reasonable market ) Treasury Bills 8.48
related returns through investments in Money Market instruments. Exim Bank 3.38 CRISILAL+
i iecti 182 Days Thill Mat 2023 7.00 SOV
Hf"‘;vﬁ"es" rt]he'e o Ee no assurance tgar‘] the estment °blect“"j Small Industries Development Bank Of 275 CRISILAL+ as e
of the Scheme will be achieved. The Scheme does not guarantee India 364 Days Thill Mat 2023 148 SOV
indicate any returns.
C ial P 28.68 TREPS 13.95
Fund Manager: (w..f. July 16, 2022) Mr. Puneet Pal (Over 22 years of ommercial Faper
experience in Debt Market) and (w.e.f. September 13, 2022) Mr. Bhupesh Housing Development Finance Corp. Ltd. 9.86 CRISIL AL+ Cash & Current Assets -1.41
Kalyani (Over 18 years of experience in debt market). . .
Reliance Retail Ventures Ltd 5.50 CRISIL A1+ Reverse Repo 24.67
Benchmark: CRISIL Money Market Fund BI Index Network 18 Media & Investments Ltd 296 CARE AL+ Total 100.00
Option: IDCW** (Daily & Weekly Reinvestment of Income Distribution -
cum Capital Withdrawal option only, Monthly - Payout of Income ICICI Securities Ltd 236 CRISILAL+
Distribution cum Capital Withdrawal option) and Growth. Axis Securities Ltd 2.12 ICRAAI+
Quarterly (October-December 2022) Average AUM (% in Cr): 105.97 Tata Capital Financial Services Ltd 2.11 CRISILAL+

Monthly Average AUM (3 in Cr): 233.21
AUM as on 28/02/2023 (% in Cr): 235.64

Asset Allocation (%) Credit Quality Profile (%)

Commercial Paper N 5.6 aw/ L+ [ -
Reverse Repo [N ° 67
P sovereiaN [l 0.97

Average Maturity: 1.33 months Modified Duration: 1.21 months

Macaulay Duration: 1.30 months  Portfolio Yield: 6.94%

NAV Regular Plan Direct Plan Certificate of Deposit R 220
erh 711236960 | % 1148.9243 RS s

Daily IDCW** 210060779 | 10060804 I

Weekly IDCW-=* 210006726 | % 1000.9130 Treasury Bills N 8.48

Monthly IDCW** 710124944 | %1017.7525 GOl Securities [ 1.49

**Income Distribution cum Capital Withdrawal option Cash & Current Assets [l -1.47

Load Structure: Entry Load: NA. Exit Load: (W.e.f. January 10, 2022) Nil.

Performance (CAGR)

* For rating methodology refer page no. 32

CRISIL Money Market Fund BI CRISIL 1 Year T-Bill Index#

Index”
*% H
BB Ll iy Period Returns (%) Value (INR)* Returns (%) Value (INR)* Returns (%) Value (INR)*
Regular Plan Direct Plan Regular Plan - Growth Option

Record IDCW**/ NAV (%) IDCW**/ NAV (%) Last 1 Year 4.89 10,489 5.52 10,552 421 10,421
Date unit ) unit (R)# Since Inception 3.99 11,237 472 11,477 435 11,356
MONTHLY IDCW** Direct Plan - Growth Option

30-Dec-22 32910 10133312 33050 1,017.8034  LastlYear 542 10,542 5.52 10,552 421 10421
27-Jan-23 38030 10148066 3.8205 1,019.5184 Since Inception 4.76 11,489 4.72 11,477 4.35 11,356

Date of Inception: Regular Plan: March 06, 2020; Direct Plan: March 06, 2020. CAGR — Compounded Annual Growth Rate
24-Feb-23 3.8063  1,015.6837  3.8256  1,020.8777

A Scheme Benchmark. # Standard Benchmark. *Based on standard investment of ¥ 10,000 made at the beginning of the relevant period. Past
performance may or may not be sustained in future and should not be used as a basis for comparison with other investments.

#0n face value of ¥ 1000. Post IDCW** per unit NAV will fall to the extent
of the payout and applicable tax/surcharges/cess/other statutory levies.
IDCW** distribution is subject to availability of distributable surplus.
Past Performance may or may not be sustained in future.

The above returns are as on February 28, 2023.
Returns for the benchmark have been calculated using TRI values.
w.e.f. April 01, 2022, the benchmark has been changed from CRISIL Money Market Fund Index to CRISIL Money Market Fund BI Index.

Puneet Pal is managing this fund since July 16, 2022 and Bhupesh Kalyani is managing this fund since September 13, 2022. For performance
of schemes managed by Puneet Pal refer page no. 7, 9, 11, 16-18, 21-30. For performance of schemes managed by Bhupesh Kalyani refer page
no. 8, 10, 12, 21-30.

Puneet Pal is managing 17 schemes and Bhupesh Kalyani is managing 14 schemes.
Different plans have a different expense structure. For Total Expense Ratio as on February 28, 2023 refer page no. 32

Regular Plan and Direct Plan are available for subscription as per the below details

Inception Date: Regular Plan: 06/03/2020, Direct Plan: 06/03/2020. Application Amount: ¥ 5000/- and in multiples of ¥ 1/- thereafter. Additional Purchase Amount: Minimum of ¥ 1000/- and in multiples of ¥ 1/- thereafter.
Repurchase / Redemption Amount: Minimum of % 1000/- and in multiples of % 1/- thereafter or account balance, whichever is lower. SIP/Top Up SIP/STP/SWP: Available. Investment Amount: SIP: Monthly and Quarterly: 5
installments of ¥ 1000/- each and in multiples of ¥ 1/- thereafter. Top Up SIP: Monthly/Qaurterly: ¥ 100/- each and in multiples of ¥ 1/- thereafter. STP: Daily/ Weekly/Monthly/Quarterly: 5 installments of ¥ 1000/- and in multiples of
% 1/- thereafter from all open ended schemes except PGIM India ELSS Tax Saver Fund. SWP (Monthly/Quarterly): 5 (five) installments of ¥ 1000/- each and in multiples of ¥ 1/- thereafter.
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PGIM INDIA
LOW DURATION FUND

An open ended low duration debt scheme investing in instruments such that the Macaulay duration of the portfolio is
between 6 months to 12 months. A relatively low interest rate risk and moderate credit risk scheme.

(The scheme has 1 segregated portfolio which was created under PGIM India Credit Risk Fund. Main portfolio of PGIM
India Credit Risk Fund was merged with PGIM India Low Duration Fund w.e.f. January 22, 2022)

Details as on February 28, 2023

This product is suitable for investors who
are seeking*®

* Income over the short term

e Investment in low duration debt and
money market instruments

* Degree of risk — LOW TO MODERATE
* Investors should consult their financial

advisers if in doubt about whether the
product is suitable for them.

Scheme Riskometer
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RISKOMETER
Low to Moderate — investors understand
that their principal will be at low to
moderate risk.

%

Benchmark Riskometer

"
oterd® ”de';f@/y
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%

RISKOMETER
CRISIL Low Duration Fund BI Index
Benchmark riskometer is at moderate risk

%

Potential Risk Class

Credit Risk — Relatively | Moderate | Relatively
Interest Rate Risk l Low (Class B) High
(Class A) (Class C)
Relatively Low (Class 1) B-I
Moderate (Class II)
Relatively High (Class I11)

Fund Details

Investment Objective: The objective of the Scheme is to seek to
generate income through investment primarily in low duration debt &
money market securities. However, there can be no assurance that the
investment objective of the Scheme will be achieved. The Scheme does
not guarantee/indicate any returns.

Fund Manager: (w.e.f. July 16, 2022) Mr. Puneet Pal (Over 22 years of
experience in Debt Market) and (w.e.f. September 13, 2022) Mr. Bhupesh
Kalyani (Over 18 years of experience in debt market).

Benchmark: CRISIL Low Duration Fund Bl Index

Option: IDCW** (Daily Reinvestment of Income Distribution cum Capital
Withdrawal option only, Regular - Payout of Income Distribution cum
Capital Withdrawal option / Reinvestment of Income Distribution
cum Capital Withdrawal option, Weekly, Monthly - Reinvestment of
Income Distribution cum Capital Withdrawal option / Payout of Income
Distribution cum Capital Withdrawal option / Transfer of Income

Distribution cum Capital Withdrawal option) and Growth.

Quarterly (October-December 2022) Average AUM (% in Cr): 104.05
Monthly Average AUM (Z in Cr): 99.97
AUM as on 28/02/2023 ( in Cr): 97.80
Average Maturity: 0.64 yr

Modified Duration: 0.48 yr
Portfolio Yield: 7.35%

This scheme has exposure to floating rate instruments and / or
interest rate derivatives. The duration of these instruments is linked
to the interest rate reset period. The interest rate risk in a floating rate
instrument or in a fixed rate instrument hedged with derivatives is likely
to be lesser than that in an equivalent maturity fixed rate instrument.
Under some market circumstances the volatility may be of an order
greater than what may ordinarily be expected considering only its
duration. Hence investors are recommended to consider the unadjusted
portfolio maturity of the scheme as well and exercise adequate due
diligence when deciding to make their investments.

Macaulay Duration: 0.52 yr

NAV Main Portfolio | Segregated Portfolio
Growth ¥ 25.0642 Z0.00
Daily IDCW** %9.7619 Z0.00
Weekly IDCW** 39.8445 Z0.00
Monthly IDCW** %10.0880 Z0.00
Direct - Growth %26.7716 Z0.00
Direct - Daily IDCW** %10.0271 Z0.00
Direct - Weekly IDCW** 310.2188 %0.00
Direct - Monthly IDCW** %10.1542 Z0.00

**Income Distribution cum Capital Withdrawal option

Load Structure: Entry Load: NA. Exit Load: Nil.

IDCW** History

Regular Plan Direct Plan

Record IDCW**/ NAV (%) IDCW**/ NAV (})
Date unit (3)# unit R)#

REGULAR IDCW**

28-Dec-17 0.1405 11.3151 0.1472 11.6594
23-Mar-18 0.1405 11.2798 0.1472 11.6394
MONTHLY IDCW**

30-Dec-22 0.0330 10.1112 0.0330 10.1640
27-Jan-23 0.0379 10.1230 0.0382 10.1824
24-Feb-23 0.0379 10.1211 0.0382 10.1867

#0n face value of ¥ 10. Post IDCW** per unit NAV will fall to the extent
of the payout and applicable tax/surcharges/cess/other statutory levies.
IDCW** distribution is subject to availability of distributable surplus.
Past Performance may or may not be sustained in future.

Portfolio

Issuer % to Net Rating Issuer % to Net Rating

Assets Assets
Certificate 0f Deposit 32.17 GOI Securities 11.80
State Bank Of India 9.82 CAREAL+ 4.56 GOl Mat 2023 5.02 Sov
Axis Bank Ltd. 9.43 CRISIL A1+ 5.22 GOI Mat - 15-Jun-2025 391 sov
ICICI Bank Ltd. 491 ICRAAL+ 6.10 GOI Mat - 12-Jul-2031 1.91 sov
Canara Bank 4.07 CRISILAL+ 5.74 GOl Mat 15-Nov-2026 0.77 Sov
Exim Bank 2.04 CRISIL AL+ 6.54 GOI Mat - 17-Jan-2032 0.19 Sov
Union Bank Of India 1.90 ICRAAL+ Treasury Bills 121
Commercial Paper 6.99 182 Days Thill Mat 2023 10.18 SOV
Tata Capital Financial Services Ltd 5.09 CRISILAl+ 364 Days Thill Mat 2023 1.93 Sov
Housing Development Finance Corp. Ltd. 1.90 CRISIL AL+ PSU Bonds 4.09
Corporate Debt 17.45 Food Corporation Of India 3.58 CRISILAAA(SO)
LIC Housing Finance Ltd. 8.21 CRISIL AAA Power Finance Corporation Ltd. 0.51 CRISIL AAA
M Financial Credit Solutions Limited 5.17 ICRAAA TREPS 5.20
L And T Finance Ltd (Old Name Family 4.07 CRISIL AAA Cash & Current Assets 0.99
Credit Ltd) Reverse Repo 9.20

Total 100.00

Asset Allocation (%) Credit Quality Profile (%)

a1+ [, /02

Certificate of Deposit I EEEEG—— 3.1/
Corporate Debt IEEG—S— 17.45
Treasury Bills I EG_—12.11
GOI Securities INEG_—_—811.80
Reverse Repo I 9.20
Commercial Paper HENEE 6.99
TREPS mmmm 5.20
PSU Bonds mmm 4.09
Cash & Current Assets B 0.99

e [l 517

sovereicN [ 239!

* AA include securities rated as AA and AA-

Segregated Portfolio (This Segregated Portfolio was created under PGIM India Credit Risk Fund. Main

portfolio of PGIM India Credit Risk Fund was merged with PGIM India Low Duration Fund w.e.f. January 22, 2022)

Issuer % to Net Assets Rating
Perpetual Bond* 100.00
Yes Bank Ltd. 100.00 ICRAD
Total 100.00

*All the perpetual bonds in PGIM India Low Duration Fund are under Basel Ill.

Asset Allocation-Segregated Portfolio (%) Credit Quality Profile-Segregated Portfolio (%)

D [ 100.00

Perpetual Bond |, 100.00

Performance (CAGR)

CRISIL Low Duration Fund BI Index”

CRISIL 1 Year T-Bill Indexi#

Period Returns (%) Value (INR)* Returns (%) Value (INR)* Returns (%) Value (INR)*
Regular Plan - Growth Option
Last 1 Year 4.37 10,437 5.43 10,543 4.21 10,421
Last 3 Years 3.13 10,968 5.27 11,666 4.44 11,393
Last 5 Years 1.27 10,654 6.29 13,572 5.55 13,101
Since Inception 6.03 25,064 1.25 29,991 6.11 25,384
Direct Plan - Growth Option
Last 1 Year 5.29 10,529 5.43 10,543 421 10,421
Last 3 Years 3.93 11,226 5.27 11,666 4.44 11,393
Last 5 Years 2.03 11,059 6.29 13,572 5.55 13,101
Since Inception 5.65 17,482 7.50 20,849 6.32 18,651

Date of Inception: Regular Plan: June 22, 2007; Direct Plan: January 01, 2013. CAGR — Compounded Annual Growth Rate

A Scheme Benchmark. # Standard Benchmark. *Based on standard investment of ¥ 10,000 made at the beginning of the relevant period. Past
performance may or may not be sustained in future and should not be used as a basis for comparison with other investments.

The above returns are as on February 28, 2023. w.e.f. January 22, 2022 The scheme has 1 segregated portfolio which was created under PGIM
India Credit Risk Fund. Main portfolio of PGIM India Credit Risk Fund has been merged with PGIM India Low Duration Fund. w.e.f. April 01, 2022,
the benchmark has been changed from CRISIL Low Duration Debt Index to CRISIL Low Duration Fund BI Index. Returns for the benchmark have
been calculated using TRI values.

Puneet Pal is managing this fund since July 16, 2022 and Bhupesh Kalyani is managing this fund since September 13, 2022. For performance of
schemes managed by Puneet Pal refer page no. 7, 9, 11, 16-18, 21-30. For performance of schemes managed by Bhupesh Kalyani refer page no.
8,10, 12, 21-30. Puneet Pal is managing 17 schemes and Bhupesh Kalyani is managing 14 schemes.

Different plans have a different expense structure. For Total Expense Ratio as on February 28, 2023 refer page no. 32

Regular Plan and Direct Plan are available for subscription as per the below details

Inception Date: Regular Plan: 22/06/2007, Direct Plan: 01/01/2013. Application Amount: ¥ 5000/- and in multiples of ¥ 1/- thereafter. Additional Purchase Amount: Minimum of ¥ 1000/- and in multiples of
% 1/-thereafter. Repurchase/Redemption Amount: Minimum of ¥ 1000/- and in multiples of ¥ 1/- thereafteror account balance, whicheveris lower. SIP/Top Up SIP/STP/SWP: Available. Investment Amount: SIP: Monthly and Quarterly:
5installments of ¥ 1000/- each and in multiples of % 1/- thereafter. Top Up SIP: Monthly/Quarterly: ¥ 100/- each and in multiples of ¥ 1/- thereafter. STP: Daily/Weekly/Monthly/Quarterly: 5 installments of ¥ 1000/- and in multiples of
% 1/- thereafter from all open ended schemes except PGIM India ELSS Tax Saver Fund. SWP (Monthly/Quarterly): 5 (five) installments of ¥ 1000/- each and in multiples of ¥ 1/- thereafter.
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PGIM INDIA

CHNRT N e Investment in short term debt and money market
SHORT DURATION FUND

An open ended short term debt scheme investing in instruments such that the Macaulay duration of the * Degree of risk— LOW TO MODERATE
portfolio is between 1 year to 3 years. A moderate interest rate risk and moderate credit risk scheme. * Investors should consult their financial advisers if in

Details as on February 28, 2023

This product is suitable for investors who are seeking* Scheme Riskometer

Mog
T
é

RISKOMETER
doubt about whether the product is suitable for them. | Low to Moderate — investors understand
that their principal will be at low to

Benchmark Riskometer

NS
a

RISKOMETER

CRISIL Short Duration Fund Bl Index
Benchmark riskometer is at moderate risk

* Income over the short term

%

is
Credit Risk — Relatively | Moderate | Relatively
Interest Rate Risk Low (Class B) High
(Class A) (Class C)

Relatively Low (Class 1)
Moderate (Class II) B-II
Relatively High (Class I11)

Fund Details

Investment Objective: The investment objective of the Scheme is to
seek to generate returns with low to medium market risk for investors
by investing in a portfolio of short-medium term debt and money market
securities. However, there can be no assurance that the investment
objective of the Scheme will be achieved. The Scheme does not
guarantee/indicate any returns.

Fund Manager: Mr. Puneet Pal (Over 22 years of experience in Debt
Market) and (w.e.f. September 13, 2022) Mr. Bhupesh Kalyani (Over 18
years of experience in debt market)

Benchmark: CRISIL Short Duration Fund Bl Index

Option: IDCW** (Monthly & Quarterly - Payout of Income Distribution
cum Capital Withdrawal option / Reinvestment of Income Distribution
cum Capital Withdrawal option / Transfer of Income Distribution cum
Capital Withdrawal option) and Growth.

Quarterly (October-December 2022) Average AUM (% in Cr): 24.99
Monthly Average AUM (% in Cr): 25.92
AUM as on 28/02/2023 (% in Cr): 29.21

Average Maturity: 1.20 yrs Modified Duration: 0.99 yrs
Macaulay Duration: 1.03 yrs Portfolio Yield: 7.12%
NAV Regular Plan Direct Plan
Growth T 37.8704 T41.1298
Monthly IDCW** T 11.4622 3 12.1196
Quarterly IDCW** %10.1549 %10.7450

**Income Distribution cum Capital Withdrawal option

Load Structure: Entry Load: NA. Exit Load: Nil.

moderate risk.

Portfolio

Issuer % to Net Rating Issuer % to Net Rating
Assets Assets

Certificate Of Deposit 6.84 6.10 GOI Mat 2031 0.05 Sov

HDFC Bank Ltd. 6.84 CARE AL+ 5.63 GOI Mat 2026 0.01 sov

Corporate Debt 8.53 Treasury Bills 1.1

Muthoot Finance Limited 5.11 CRISIL AA+ 182 Days Thill Mat 2023 171 sov

SBI Cards And Payment Services 3.42 CRISIL ARA PSU Bonds 10.76

GOI Securities 26.89 Power Finance Corporation Ltd. 7.33  CRISIL AAA

5.74 GOl Mat 2026 14.58 SOV Food Corporation Of India 3.43 CRISIL AAA (S0)

5.22 GOI Mat 2025 8.18 SOV TREPS 15.67

7.26 GOl Mat 2032 2.70 Sov Cash & Current Assets 1.89

7.38 GOI Mat 2027 1.03 Sov Reverse Repo 21.1

7.17 Govt. Stock 2028 0.34 Sov Total 100.00

Asset Allocation (%) Credit Quality Profile (%)

Reverse Repo N, 7.7 1 aa/ A+ T
GOI Securities ING_—_——— 639

TREPS I 15.67 - [l 5.1
PSU Bonds NN 10.76 sovereiGN | 25 ¢
Corporate Debt NN 8.53

Certificate of Deposit I 6.84
Cash & Current Assets Il 1.89
Treasury Bills Il 1.71

Peformance (CAGR)

CRISIL Short Duration Fund BIl CRISIL 10 Year Gilt Index#
Index”

Period Returns (%) Value (INR)* Returns (%) Value (INR)* Returns (%) Value (INR)*

Regular Plan - Growth Option

IDCW** History Last 1 Year 3.50 10,350 437 10,437 2.00 10,200

Regular Plan — Last 3 Years 453 11,423 5.92 11,884 293 10,906
Record IDCW**/ NAV (?) IDCW**/ NAV (f) Last 5 Years 3.79 12,045 7.00 14,029 6.09 13,438
Date unit (R4 unit () Since Inception 6.85 37870 711 39767 574 30,694
MONTHLY IDCW** _ .

Direct Plan - Growth Option

30-Dec-22 00520 115678  0.0550  12.2166
T ool T oo 12220 Last 1 Year 419 10,419 437 10,437 2.00 10,200
rb s 0oste 1538 oves 12158 Last 3 Years 5.30 11,679 5,92 11,884 293 10,906
QUARTERLY IDCW** Last 5 Years 461 12,528 7.00 14,029 6.09 13,438
31Dec2l 01400 101722 01600  10.8311 Since Inception 7.06 19,998 780 21462 6.08 18,223

30-Sep-22 0.1350 10.2153 0.1420 10.7801

30-Dec-22 0.1390 10.2269 0.1470 10.8084
#0n face value of % 10. Post IDCW** per unit NAV will fall to the extent
of the payout and applicable tax/surcharges/cess/other statutory levies.

IDCW** distribution is subject to availability of distributable surplus.
Past Performance may or may not be sustained in future.

Date of Inception: Regular Plan: January 27, 2003; Direct Plan: January 01, 2013. CAGR — Compounded Annual Growth Rate

A Scheme Benchmark. # Standard Benchmark. *Based on standard investment of Z 10,000 made at the beginning of the relevant period. Past
performance may or may not be sustained in future and should not be used as a basis for comparison with other investments.

The above returns are as on February 28, 2023.
w.e.f. April 01, 2022, the benchmark has been changed from CRISIL Short Term Bond Fund Index to CRISIL Short Duration Fund BIl Index.
Returns for the benchmark have been calculated using TRI values.

Puneet Pal is managing this fund since December 13, 2017 and Bhupesh Kalyani is managing this fund since September 13, 2022. For performance
of schemes managed by Puneet Pal refer page no. 7, 9, 11, 16-18, 21-30. For performance of schemes managed by Bhupesh Kalyani refer page
no. 8, 10, 12, 21-30.

Puneet Pal is managing 17 schemes and Bhupesh Kalyani is managing 14 schemes.
Different plans have a different expense structure. For Total Expense Ratio as on February 28, 2023 refer page no. 32

Regular Plan and Direct Plan are available for subscription as per the below details

Inception Date: Regular Plan: 27/01/2003, Direct Plan: 01/01/2013. Application Amount: ¥ 5000/- and in multiples of ¥ 1/- thereafter. Additional Purchase Amount: Minimum of ¥ 1000/- and in multiples of
% 1/-thereafter. Repurchase/Redemption Amount: Minimum of % 1000/- and in multiples of % 1/- thereafteror account balance, whicheveris lower. SIP/Top Up SIP/STP/SWP: Available. Investment Amount: SIP: Monthly and Quarterly:
5Sinstallments of ¥ 1000/- each and in multiples of Z 1/- thereafter. Top Up SIP: Monthly/Quarterly: ¥ 100/- each and in multiples of % 1/- thereafter. STP: Daily/Weekly/Monthly/Quarterly: 5 installments of ¥ 1000/- and in multiples of
% 1/- thereafter from all open ended schemes except PGIM India ELSS Tax Saver Fund. SWP (Monthly/Quarterly): 5 (five) installments of ¥ 1000/- each and in multiples of ¥ 1/- thereafter.
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RISKOMETER
Low to Moderate — investors understand
that their principal will be at low to
moderate risk.

Portfolio

This product is suitable for investors who are
seeking*®

S VEIE e e el * Income over the short term
BAN KI NG AN D PSU DEBT FU N D e |nvestment in debt instruments issued by

Banks and Public Sector Undertakings, Public
An open ended debt scheme predominantly investing in Debt instruments of banks, Public Sector Financial institutions and Municipal Bonds
Undertakings, Public Financial Institutions and Municipal Bonds. A relatively high interest rate risk and o Degree of risk — LOW TO MODERATE
moderate credit risk scheme. o hould It their f |

nvestors should consult their financia
Rated AAAmfs by ICRAY

advisers if in doubt about whether the product
Details as on February 28, 2023

is suitable for them.
Potential Risk Class

Benchmark Riskometer
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RISKOMETER

CRISIL Banking & PSU Debt Index
Benchmark riskometer is at moderate risk

%,

Credit Risk — Relatively | Moderate | Relatively
Interest Rate Risk Low (Class B) High Issuer % to Net Rating Issuer % to Net Rating
(Class A) (Class C) Assets Assets
Relatively Low (Class I) Certificate Of Deposit 15.89 NTPC Ltd. 531 CRISIL AAA
Moderate (Class 11) Axis Bank Ltd. 10.28 CRISILAl+ Mahanagar Telephone Nigam Ltd. 2.44  CRISIL AAA (CE)
Relatively High (Class 1) 8- HDFC Bank Ltd. 561 CARE Al+ PSU Bank 15.77
GOl Securities 0.75 Exim Bank 9.46  CRISIL AAA
Fund Details 7.38 GOI Mat 2027 0.75 Sov State Bank Of India 3.54  CRISIL AAA
Treasury Bills 0.93 National Bank For Agriculture & Rural 2.77 CRISIL AAA
Investment Objective: The primary objective of the Scheme is to seek to ) Development
generate income and capital appreciation by investing predominantly in 182 Days Thill Mat 2023 093 SOV TREPS 182
debt instruments issued by banks, Public Sector Undertakings, Public PSU Bonds 41.96 .
Financial institutiolns and Munic?pall Bonds. However, there can lbe no Power Finance Corporation Ltd. 1013 CRISIL AAA Cash & Current Assets 3.06
assurance that the investment objective of the Scheme will be achieved. o ) Reverse Repo 13.82
The Scheme does not guarantee/indicate any returns. Rural Electrification Corporation Ltd. 9.29 CRISIL ARA .
. Total 100.00
Fund Manager: Mr. Puneet Pal (Over 22 years of experience in Debt grfnlalllj.lndustrles Development Bank 917" CARE AR
Market) and (w.e.f. September 13, 2022) Mr. Bhupesh Kalyani (Over 18 ndia
years of experience in debt market) Nuclear Power Corporation Of India 5.62 CRISIL AAA
Limited

Benchmark: CRISIL Banking & PSU Debt Index

Option: IDCW** (Regular and Quarterly - Payout of Income Distribution
cum Capital Withdrawal option / Reinvestment of Income Distribution
cum Capital Withdrawal option / Transfer of Income Distribution cum Asset Allocation (%) Credit Quality Profile (%)
Capital Withdrawal option) and Growth.
PSU Bonds NN, |06 AAA/A1+ 98.32
Certificate of Deposit NN 15.89
PSU Bank N 15.77
Reverse Repo I 13.82
TREPS NN 7.82
Cash & Current Assets Il 3.06

Treasury Bills 1 0.93

Quarterly (October-December 2022) Average AUM (X in Cr): 58.75

Monthly Average AUM (% in Cr): 54.02 SOVEREIGN I 1.68

AUM as on 28/02/2023 (% in Cr): 53.47
Average Maturity: 1.77 yrs Modified Duration: 1.45 yrs

Macaulay Duration: 1.56 yrs Portfolio Yield: 7.27%

NAV Regular Plan Direct Plan GOl Securities 1 0.75
Growth 320.4319 321.3982
IDCW** 310.3830 310.3908
Quarterly IDCW** 310.5838 %10.6409

Performance (CAGR)

**Income Distribution cum Capital Withdrawal option
CRISIL 10 Year Gilt Index#

CRISIL Banking & PSU Debt Index ~

Load Structure: Entry Load: NA. Exit Load: Nil.

Period Returns (%) Value (INR)* Returns (%) Value (INR)* Returns (%) Value (INR)*
* For rating methodology refer page no. 32 Regular Plan - Growth Option
Last 1 Year 3.38 10,338 3.06 10,306 2.00 10,200
IDCW** History Last 3 Years 5.02 11,585 5.04 11,591 293 10,906
Regular Plan Direct Plan Last 5 Years 6.64 13,795 6.95 13,993 6.09 13,438
Record IDCW**/ NAVR)  IDCW**/ NAV(R) Since Inception 7.42 20,432 7.85 21272 5.94 17,784
Date unit )# unit R . .
IDCW** Direct Plan - Growth Option
25-Mar-22  0.5300 10,5965 05300 105730 Last 1 Year 371 10,371 3.06 10,306 2.00 10,200
QUARTERLY 1DCW** Last 3 Years 5.47 11,732 5.04 11,591 2.93 10,906
24-Jun-22 0.1360 10.6702 0.1360 10.7098 Last 5 Years 713 14,112 6.95 13,993 6.09 13,438
30-Sep-22 0.1410 10.6464 0.1410 10.6965 Since Inception 1.92 21,398 1.85 21,272 5.94 17,784
30-Dec-22  0.1450 10.6599 0.1460 10.7158

Date of Inception: Regular Plan: March 08, 2013; Direct Plan: March 08, 2013. CAGR — Compounded Annual Growth Rate

A Scheme Benchmark. # Standard Benchmark. *Based on standard investment of ¥ 10,000 made at the beginning of the relevant period. Past
performance may or may not be sustained in future and should not be used as a basis for comparison with other investments.

#0n face value of  10. Post IDCW** per unit NAV will fall to the extent
of the payout and applicable tax/surcharges/cess/other statutory levies.
IDCW** distribution is subject to availability of distributable surplus.

yore The above returns are as on February 28, 2023. Returns for the benchmark have been calculated using TRI values.
Past Performance may or may not be sustained in future.

Puneet Pal is managing this fund since December 13, 2017 and Bhupesh Kalyani is managing this fund since September 13, 2022. For performance
of schemes managed by Puneet Pal refer page no. 7, 9, 11, 16-18, 21-30. For performance of schemes managed by Bhupesh Kalyani refer page
no. 8, 10, 12, 21-30.

Puneet Pal is managing 17 schemes and Bhupesh Kalyani is managing 14 schemes.
Different plans have a different expense structure. For Total Expense Ratio as on February 28, 2023 refer page no. 32

Regular Plan and Direct Plan are available for subscription as per the below details

Inception Date: Regular Plan: 08/03/2013, Direct Plan: 08/03/2013 Application Amount: ¥ 5000/- and in multiples of ¥ 1/- thereafter. Additional Purchase Amount: Minimum of ¥ 1000/- and in multiples of
% 1/- thereafter. Repurchase / Redemption Amount: % 1000/- and in multiples of ¥ 1/- thereafter or account balance, whichever is lower. SIP/Top Up SIP/STP/SWP: Available. Investment Amount: SIP: Monthly and Quarterly: 5
installments of ¥ 1000/- each and in multiples of ¥ 1/- thereafter. Top Up SIP: Monthly/Quarterly: ¥ 100/-each and in multiples of  1/- thereafter. STP: Daily/Weekly/Monthly/Quarterly: 5 installments of ¥ 1000/- and in multiples of
% 1/- thereafter from all open ended schemes except PGIM India ELSS Tax Saver Fund. SWP (Monthly/Quarterly): 5 (five) installments of ¥ 1000/- each and in multiples of ¥ 1/- thereafter.
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PGIM INDIA
DYNAMIC BOND FUND

An open ended dynamic debt scheme investing across duration. A relatively high interest rate risk

and relatively low credit risk scheme.
Rated AAAmfs by ICRA#

Details as on February 28, 2023

This product is suitable for investors who are seeking*
® Regular income for short term.

o To generate returns through active management of
a portfolio of debt and money market instruments.

o Degree of risk — LOW TO MODERATE

* Investors should consult their financial advisers if in
doubt about whether the product is suitable for them.

Scheme Riskometer
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Low to Moderate — investors understand
that their principal will be at low to

%

Benchmark Riskometer
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RISKOMETER

CRISIL Dynamic Bond Fund Alll Index
Benchmark riskometer is at moderate risk

%

moderate risk.

Portfolio

Potential Risk Class

Credit Risk — Relatively | Moderate | Relatively
Interest Rate Risk Low (Class B) High Issuer % to Net Rating Issuer % to Net Rating
(Class A) (Class C) Assets Assets
Relatively Low (Class ) Corporate Debt 1.47 Treasury Bills 0.55
Moderate (Class II) SBI Cards And Payment Services 1.47 CRISIL AAA 91 Days Thill Mat 2023 0.55 SOV
Relatively High (Class 1Il) | A-lll G0l Securities 43.06 PSU Bonds 1.84
8.39% Rajasthan SDL Special Mat 14.35 SOV Food Corporation Of India 1.84  CRISIL AAA (SO)
Fund Details 2023 PSU Bank 119
7.26 GOI Mat 2032 9.18 sov - -
Investment Objective: The objective of the Scheme is to seek to generate o National Bank For Agriculture & Rural 109 CRISIL AAA
; ) 7.41% GOI 2036 7.83 SOV Development
returns through active management of a portfolio of debt and money
market instruments. However, there can be no assurance that the 7.38 GOI Mat 2027 6.79 SOV State Bank Of India 0.70 CRISIL AAA
investment objlecti've of the Scheme will be achieved. The Scheme does 5.74 GOl Mat 2026 348 SOV TREPS 18.04
not guarantee/indicate any returns. 5 22 6Ol Mat 2025 070 SOV Cash &G hssat 13
Fund Manager: Mr. Puneet Pal (Over 22 years of experience in Debt ' at ’ as urrent Pssets .
Market) and (w.e.f. September 13, 2022) Mr. Bhupesh Kalyani (Over 18 6.54 GOI Mat 2032 0.40 Sov Reverse Repo 31.90
years of experience in debt market) 6.9 GOI Mat 2051 0.22 SOV Total 100.00
Benchmark: CRISIL Dynamic Bond Fund Alll Index 7.17 Govt. Stock 2028 0.11 Sov

Option: IDCW** (Quarterly - Payout of Income Distribution cum Capital
Withdrawal option /Reinvestment of Income Distribution cum Capital
Withdrawal option) and Growth.

Quarterly (October-December 2022) Average AUM (% in Cr): 135.35
Monthly Average AUM ( in Cr): 136.08
AUM as on 28/02/2023 (% in Cr): 135.95
Average Maturity: 2.63 yrs

Asset Allocation (%) Credit Quality Profile (%)

GOl Securities | INEG— N /3 06 AAA/A1+ 56.39
Reverse Repo N 31.90
TREPS. I 18.04 soverelN | -
PSU Bonds W 1.84
PSU Bank B 1.79
Corporate Debt | 1.47
Cash & Current Assets I 1.35
Treasury Bills ] 0.55

Modified Duration: 1.78 yrs
Portfolio Yield: 6.99%

This scheme has exposure to floating rate instruments and / or
interest rate derivatives. The duration of these instruments is linked
to the interest rate reset period. The interest rate risk in a floating rate
instrument or in a fixed rate instrument hedged with derivatives is likely
to be lesser than that in an equivalent maturity fixed rate instrument.
Under some market circumstances the volatility may be of an order
greater than what may ordinarily be expected considering only its
duration. Hence investors are recommended to consider the unadjusted
portfolio maturity of the scheme as well and exercise adequate due
diligence when deciding to make their investments.

Macaulay Duration: 1.85 yrs

Performance (CAGR)

CRISIL Dynamic Bond Fund Alll CRISIL 10 Year

Index” Gilt Index#
NAV Rogular Plan | _ Direct Plan Period Returns (%)  Value (INR)*  Returns(%)  Value (INR)*  Returns(%)  Value (INR)*
Growth % 2199.4366 3 2425.0854 .
Quarterly IDCW** 1083.1959 | 211786523 i AL L = L
**Income Distribution cum Capital Withdrawal option Last 1 Year 2.92 10,292 2.52 10,252 2.00 10,200
Load Structure: Entry Load: NA. Exit Load: (We.f. January 10, 2022) il st 3 Years 371 11,155 526 11,664 2.93 10,506
Last 5 Years 6.39 13,634 7.43 14,311 6.09 13,438
* For rating methodology refer page no. 32
Since Inception 7.33 21,994 8.11 23,841 6.32 19,790
IDCW** History Direct Plan - Growth Option
Regular Plan Direct Plan Last 1 Year 421 10,421 2.52 10,252 2.00 10,200
Record IDCW**/ NAV () IDCW**/ NAV (3) Last 3 Years 4.89 11,542 5.26 11,664 2.93 10,906
D LU LU Last 5 Years 745 14,325 743 14311 6.09 13438
QUARTERLY IDCW** - -
Since Inception 8.14 22,159 7.83 21,525 6.08 18,223
24-Jun-22 14.2500 1,097.2050  15.3500  1,183.8283 - -
30-Sep-22 146500 10967340 158500 1.187.2375 Date of Inception: Regular Plan: January 12, 2012; Direct Plan: January 01, 2013. CAGR — Compounded Annual Growth Rate
30-060-22 150180 10929602 163000 1.186.8480 A Scheme Benchmark. # Standard Benchmark. *Based on standard investment of ¥ 10,000 made at the beginning of the relevant period. Past

performance may or may not be sustained in future and should not be used as a basis for comparison with other investments.

#0n face value of ¥ 1000. Post IDCW** per unit NAV will fall to the extent
of the payout and applicable tax/surcharges/cess/other statutory levies.
IDCW** distribution is subject to availability of distributable surplus.
Past Performance may or may not be sustained in future.

The above returns are as on February 28, 2023.
Returns for the benchmark have been calculated using TRI values.
w.e.f. April 01, 2022, the benchmark has been changed from CRISIL Composite Bond Fund Index to CRISIL Dynamic Bond Fund Alll Index.

Puneet Pal is managing this fund since December 13, 2017 and Bhupesh Kalyani is managing this fund since September 13, 2022. For performance
of schemes managed by Puneet Pal refer page no. 7, 9, 11, 16-18, 21-30. For performance of schemes managed by Bhupesh Kalyani refer page
no. 8, 10, 12, 21-30.

Puneet Pal is managing 17 schemes and Bhupesh Kalyani is managing 14 schemes.
Different plans have a different expense structure. For Total Expense Ratio as on February 28, 2023 refer page no. 32

Regular Plan and Direct Plan are available for subscription as per the below details

Inception Date: Regular Plan: 12/01/2012, Direct Plan: 01/01/2013. Application Amount: ¥ 5000/- and in multiples of ¥ 1/- thereafter. Additional Purchase Amount: Minimum of ¥ 1000/- and in multiples of
% 1/-thereafter. Repurchase / Redemption Amount: % 1000/- and in multiples of ¥ 1/- thereafter or account balance, whichever is lower. SIP/Top Up SIP/STP/SWP: Available. Investment Amount for: SIP: Monthly and Quarterly: 5
installments of ¥ 1000/- each and in multiples of ¥ 1/- thereafter. Top Up SIP: Monthly/Quarterly: < 100/- each and in multiples of ¥ 1/- thereafter. STP: Daily/Weekly/Monthly/Quarterly: 5 installments of ¥ 1000/- and in multiples of
% 1/- thereafter from all open ended schemes except PGIM India ELSS Tax Saver Fund. SWP (Monthly/Quarterly): 5 (five) installments of ¥ 1000/- each and in multiples of ¥ 1/- thereafter.
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PGIM INDIA

® Investments predominantly in AA+ and above
rated corporate bonds including bonds

An open ended debt scheme predominantly investing in AA+ and above rated corporate bonds. A relatively o Degree of risk — LOW TO MODERATE

high interest rate risk and moderate credit risk scheme.
Rated AdAmfs by ICRA™

Details as on February 28, 2023

Scheme Riskometer
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RISKOMETER
Low to Moderate — investors understand
that their principal will be at low to
moderate risk.

Benchmark Riskometer
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RISKOMETER
CRISIL Corporate Bond Fund BIII Index
Benchmark riskometer is at moderately
high risk

This product is suitable for investors who are seeking™

* Income over the medium term

%

* Investors should consult their financial advisers if in
doubt about whether the product is suitable for them.

Potential Risk Class

Credit Risk —» Relatively | Moderate | Relatively

Interest Rate Risk ‘ Low (Class B) High
(Class A) (Class C)

Relatively Low (Class 1)

Moderate (Class II)

Relatively High (Class I11) B-lI

Fund Details

Investment Objective: The investment objective of the Scheme is to
seek to generate income and capital appreciation by predominantly
investing in AA+ and above rated corporate bonds. However, there
can be no assurance that the investment objective of the Scheme will
be achieved. The Scheme does not guarantee/indicate any returns.

Fund Manager: Mr. Puneet Pal (Over 22 years of experience in Debt
Market) and (w.e.f. September 13, 2022) Mr. Bhupesh Kalyani (Over 18
years of experience in debt market)

Benchmark: CRISIL Corporate Bond Fund BIIl Index

Option: IDCW** (Monthly, Quarterly and Annual - Payout of Income
Distribution cum Capital Withdrawal option / Reinvestment of Income
Distribution cum Capital Withdrawal option / Transfer of Income
Distribution cum Capital Withdrawal option) and Growth.

Quarterly (October-December 2022) Average AUM (% in Cr): 53.66
Monthly Average AUM ( in Cr): 49.11
AUM as on 28/02/2023 (% in Cr): 49.03
Average Maturity: 1.02 yrs Modified Duration: 0.83 yrs

Macaulay Duration: 0.89 yrs Portfolio Yield: 7.25%

NAV Regular Plan Direct Plan
Growth 336.3220 339.7864
Monthly IDCW** 3 12.9416 3 14.9097
Quarterly IDCW** ¥ 11.5543 3 13.0257
Annual IDCW** 310.8929 % 16.4986

**Income Distribution cum Capital Withdrawal option

Load Structure: Entry Load: NA. Exit Load: Nil

Portfolio

Issuer % to Net Rating Issuer % to Net Rating
Assets Assets

Corporate Debt 38.21 Nuclear Power Corporation Of India 4.08 CRISIL AAA

LIC Housing Finance Ltd. 1019 CARE AMA Limited

Jamnagar Utilities & Power Private 969 CARE AAA Food Corporation Of India 3.06 CRISIL AR (S0)

Limited Small Industries Development Bank 2.01 ICRAAAA

Reliance Industries Ltd. 7.14 CRISIL ARA Of India

Muthoot Finance Limited 711 CRISILAA+ PSU Bank 18

SBI Cards And Payment Services 1,08 CRISIL ARA gs“lie"l’;;'mian't‘kF‘”Ag”c“”“re&““ra' 4.03 CRISIL ARA

6O Securities 081 State Bank Of India 3.86 CRISILAAA

7.38 GO Mat 2027 081 SOV REPS v

PSU Bonds 215 Cash & Current Assets 3.73

Power Finance Corporation Ltd. 9.18 CRISIL AAA Reverse Repo 1608

NTPC Ltd. 482 CRISIL AAA o o000

Asset Allocation (%) Credit Quality Profile (%)

Corporate Debt N 3. | ma/A+ T o 0
PSU Bonds NN 3.1 5
M+ 711

Reverse Repo NN 16.74
TREPS NN 9.47 SOVEREIGN | 0.81
PSU Bank [N 7.89
Cash & Current Assets 1l 3.73
GOI Securities 1 0.81

Performance (CAGR)

CRISIL Corporate Bond Fund BIIl
Index”

CRISIL 10 Year
Gilt Index#

Period Returns (%) Value (INR)* Returns (%) Value (INR)* Returns (%) Value (INR)*
# For rating methodology refer page no. 32 Regular Plan - Growth Option
IDCW** History Last 1 Year 3.33 10,333 3.26 10,326 2.00 10,200
Regular Plan Direct Plan Last 3 Years 5.10 11,611 6.20 11,981 2.93 10,906
Date unit (R)# unit ()# Since Inception 6.63 36,322 7.88 45,941 5.82 31,142
MONTHLY IDCW**
30-Dec22 00590 13053 00680 150248 Direct Plan - Growth Option
27-Jan-23 0.0734 13.0470 0.0845 15.0234 Last 1 Year 4.07 10,407 3.26 10,326 2.00 10,200
24-Feb-23 0.0732 13.0114 0.0843 14.9892 Last 3 Years 5.86 11,864 6.20 11,981 2.93 10,906
LA Last 5 Years 6.92 13,974 6.85 13,932 6.09 13438
24-Jun-22 0.1480 11.6541 0.1660 13.0855
30-Sep-22 0.1540 116323 01730 13.0814 Since Inception 747 20,807 8.29 22,476 6.08 18,223
30-Dec-22 0.1580 11.6293 0.1780 13.0983 Date of Inception: Regular Plan: January 30, 2003; Direct Plan: January 01, 2013. CAGR — Compounded Annual Growth Rate
ANNUAL IDCW** A Scheme Benchmark. # Standard Benchmark. *Based on standard investment of ¥ 10,000 made at the beginning of the relevant period. Past
27-Mar-20 0.4536 11.0913 07271 16.6537 performance may or may not be sustained in future and should not be used as a basis for comparison with other investments.
2oaral 0l6100 11'2350 0'9900 16l8991 The above returns are as on February 28, 2023.
25_Mar—22 0'5500 11-1188 0-8300 16-7550 w.e.f. April 01, 2022, the benchmark has been changed from CRISIL Corporate Bond Composite Index to CRISIL Corporate Bond Fund BIIl Index.
-Mar- . . . .

#0n face value of % 10. Post IDCW** per unit NAV will fall to the extent
of the payout and applicable tax/surcharges/cess/other statutory levies.
IDCW** distribution is subject to availability of distributable surplus.
Past Performance may or may not be sustained in future.

Returns for the benchmark have been calculated using TRI values.

Puneet Pal is managing this fund since December 13, 2017 and Bhupesh Kalyani is managing this fund since September 13, 2022. For performance
of schemes managed by Puneet Pal refer page no. 7, 9, 11, 16-18, 21-30. For performance of schemes managed by Bhupesh Kalyani refer page
no. 8, 10, 12, 21-30. Puneet Pal is managing 17 schemes and Bhupesh Kalyani is managing 14 schemes.

Different plans have a different expense structure. For Total Expense Ratio as on February 28, 2023 refer page no. 32

Regular Plan and Direct Plan are available for subscription as per the below details

Inception Date: Regular Plan: 30/01/2003, Direct Plan: 01/01/2013. Application Amount: ¥ 5000/- and in multiples of ¥ 1/- thereafter. Additional Purchase Amount: ¥ 1000/- and in multiples of ¥ 1/- thereafter.
Repurchase / Redemption Amount: % 1000/- and in multiples of % 1/- thereafter or account balance, whichever is lower. SIP/Top Up SIP/STP/SWP: Available. Investment Amount: SIP: Monthly and Quarterly: 5 installments
0f % 1000/- each and in multiples of ¥ 1/- thereafter. Top Up SIP: Monthly/Quarterly: ¥ 100/- each and in multiples of ¥ 1/- thereafter. STP: Daily/Weekly/Monthly/Quarterly: 5 installments of ¥ 1000/- and in multiples of
% 1/- thereafter from all open ended schemes except PGIM India ELSS Tax Saver Fund. SWP (Monthly/Quarterly): 5 (five) installments of ¥ 1000/- each and in multiples of ¥ 1/- thereafter.
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Scheme Riskometer Benchmark Riskometer
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This product is suitable for investors who are seeking™

P G I M I N D IA ® Income over the medium term
* Investments only in Central/State securities of
various maturities

An open ended debt scheme investing in government securities across maturities. A relatively high © Degree of risk ~MODERATE

9
%,

e DD * Investors should consult their financial advisers if in hUEER RISKOVETER
. doubt about whether the product is suitable for them, | Moderate — investors understand that CRISIL Dynamic Gilt Index
Details as on February 28, 2023 their principal will be at moderate risk. | Benchmark riskometer is at moderate risk
. IS i Portfolio Holdings
Credit Risk —p Relatively | Moderate | Relatively
Interest Rate Risk l Low (Class B) High Issuer % to Net Rating Issuer % to Net Rating
(Class A) (Class C) Assets Assets
Relatively Low (Class I) GOI Securities 69.67 6.9 GOI Mat 2051 022 SOV
Moderate (Class 1I)
Relatively High (Class I11) A-lI 7.38 GOI Mat 2027 32.96 SOV 7.57 GOI Mat 2033 0.12 sov
i 5.74 GOI Mat 2026 8.54 SOV Treasury Bills 15.32
Fund Details 6.54 GOI Mat 2032 5.02 SOV 182 Days Thill Mat 2023 7.37 SOV
Investment Objective: To seek to generate reasonable returns by 7 56 5oy yat 903 478 SOV 91 Day Thill Mat 2023 369 SOV
investing in Central/State Government securities of various maturities.
However, there can be no assurance that the investment objective of 5.15 GOI Mat 2025 3.50 SOV 364 Days Thill Mat 2023 349 SOV
tahneySrZFfrTse will be achieved. The Scheme does not guarantee/indicate 7 17 gyt stock 2028 322 SOV 364 Days Thill Mat 2023 077 SOV
Fund Manager: Mr. Puneet Pal (Over 22 years of experience in Debt 7.41% GOl 2036 315 Sov TREPS 5.03
Market) and (w.e.f. September 13, 2022) Mr. Bhupesh Kalyani (Over 18 5.63 GOI Mat 2026 246 SOV Cash & Current Assets 1.09
years of experience in debt market) 6.10 GOI Mat 2031 200 SOV R R 8.0
Benchmark: CRISIL Dynamic Gilt Index ) at ’ everse Repo .
Option: IDCW** (Quarterly - Payout of Income Distribution cum Capital 5.22 GOI Mat 2025 177 Sov Total 100.00
Withdrawal option / Reinvestment of Income Distribution cum Capital Government Of India - Gilts - 8.28% 2027 137 SOV
Withdrawal option) and Growth.
8.27 Rajasthan Uday SDL Mat 2023 0.56 SOV

Quarterly (October-December 2022) Average AUM (% in Cr): 136.47
Monthly Average AUM (% in Cr): 136.82

AUM as on 28/02/2023 (% in Cr): 135.20 q ® . o e 1
Average Maturity: 3.84 yrs Modified Duration: 2.94 yrs Asset Allocation (%) Credit Quality Profile (%)

Mgcaulay Duration: 3.05 yrs . Portfo!lu Yield: 7.29% 00! Securities _ 6967 A/ AL+ - 1501

This scheme has exposure to floating rate instruments and / or

interest rate derivatives. The duration of these instruments is linked Treasury Bills 15.32

to the interest rate reset period. The interest rate risk in a floating rate v - SOVEREIGN _ 84.99
instrument or in a fixed rate instrument hedged with derivatives is likely Reverse Repo - 8.89

to be lesser than that in an equivalent maturity fixed rate instrument.

Under some market circumstances the volatility may be of an order TREPS [l 5.03

greater than what may ordinarily be expected considering only its

duration. Hence investors are recommended to consider the unadjusted Cash & Current Assets | 1.09

portfolio maturity of the scheme as well and exercise adequate due
diligence when deciding to make their investments.

NAV Regular Plan Direct Plan
Growth % 25.1671 3 26.5993
Quarterly ||‘JCV‘V**. : i 1.3.8042 : 3 14.3519 Performance (CAGR)
**Income Distribution cum Capital Withdrawal option
Fund CRISIL Dynamic Gilt Index » CRISIL 10 Year Gilt Index #
Load Structure: Entry Load: NA. Exit Load: Nil. X
Period Returns (%) Value (INR)* Returns (%) Value (INR)* Returns (%) Value (INR)*
IDCW** History Regular Plan - Growth Option
Regular Plan Direct Plan
Record IDCW**/ NAV R) 1DCW**/ NAV @) Last 1 Year 248 10,248 2.92 10,292 2.00 10,200
Date nit () unit R)#
QUARTERLY 1DCW** Last 3 Years 3.87 11,208 4.89 11,541 2.93 10,906
26-Sept-14 .5971 3.0387 0.5971 3.0491 Last 5 Years 6.06 13,425 7.26 14,197 6.09 13,438
_27-Mar-15 .5385 3.2882 0.5385 3.3183
_28-Mar-16 .6692 3.382 0.6692 3.445 Since Inception 6.64 25,167 7.43 27,947 5.96 22,952
28-Dec-17 1472 4.165 0.1539 4.2942
23-Mar-18 472 4.0648 539 4.1995 Direct Plan - Growth Option
28-Jun-18 1467 3.8354 0.1534 3.9846
28-Sep-18 1467 3.7418 0.1534 9057 Last 1 Year 3.52 10,352 2.92 10,292 2.00 10,200
28-Dec-18 .1467 4.0894 0.1534 4.2709
25-Mar-19 1467 4.1145 534 4.3081 Last 3 Years 4.96 11,563 4.89 11,541 2.93 10,906
28-Jun-19 0.1467 4.6098 0.1534 4.8243
27-Sep-19 .1668 4.5706 0.166 47926 Last 5 Years 6.97 14,011 7.26 14,197 6.09 13,438
26-Dec-19 0.1668 4.5677 0.166 4.8132
27-Mar-20 0.16 4.7939 0.160 5.0664 Since Inception 7.56 20,975 7.40 20,660 6.08 18,223
30-Jun-20 0.25 4.9987 0.2600 5.2955
g?rs)epgg %ga j Elzlg? “%E E% 22 Date of Inception: Regular Plan: October 27, 2008; Direct Plan: January 01, 2013. CAGR — Compounded Annual Growth Rate
25: eacr:ﬂ 0215 16143 2400 1.9679 A Scheme Benchmark. # Standard Benchmark. *Based on standard investment of ¥ 10,000 made at the beginning of the relevant period. Past
25-Jun-21 0.215 46223 .Zﬁ 00 ;'CM performance may or may not be sustained in future and should not be used as a basis for comparison with other investments.
T . e . 2
%ﬁ%} g% t zigég gz g ”é% The above returns are as on February 28, 2023. Returns for the benchmark have been calculated using TRI values.
%2‘?"”‘2222 0. ﬁ: ‘3;3{ : E? fz“gg Puneet Pal is managing this fund since December 13, 2017 and Bhupesh Kalyani is managing this fund since September 13, 2022. For performance
30:31”'_22 01870 ::E4§6 1940 13007 of schemes managed by Puneet Pal refer page no. 7, 9, 11, 16-18, 21-30. For performance of schemes managed by Bhupesh Kalyani refer page
30-Dec-22 0.1920 3.9435 990 1.4707 no. 8, 10, 12, 21-30.

#0On face value of X 10. Post IDCW** per unit NAV will fall tothe extent  puneet Pal is managing 17 schemes and Bhupesh Kalyani is managing 14 schemes.
of the payout and applicable tax/surcharges/cess/other statutory levies.

IDCW** distribution is subject to availability of distributable surplus.
Past Performance may or may not be sustained in future.

Different plans have a different expense structure. For Total Expense Ratio as on February 28, 2023 refer page no. 32

Regular Plan and Direct Plan are available for subscription as per the below details

Inception Date: Regular Plan: 27/10/2008, Direct Plan: 01/01/2013. Application Amount: ¥ 5000/- and in multiples of ¥ 1/- thereafter. Additional Purchase Amount: ¥ 1000/- and in multiples of ¥ 1/- thereafter.
Repurchase / Redemption Amount: ¥ 1000/- and in multiples of ¥ 1/- thereafter or account balance, whichever is lower. SIP/Top up SIP/STP/SWP: Available. Investment Amount: SIP: Monthly and Quarterly: 5 installments
of ¥ 1000/- each and in multiples of  1/- thereafter. Top Up SIP: Monthly/Quarterly: ¥ 100/- each and in multiples of ¥ 1/- thereafter. STP: Daily/Weekly/Monthly/Quarterly: 5 installments of ¥ 1000/- and in multiples of
% 1/- thereafter from all open ended schemes except PGIM India ELSS Tax Saver Fund. SWP (Monthly/Quarterly): 5 (five) installments of ¥ 1000/- each and in multiples of ¥ 1/- thereafter.
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PGIM INDIA
APR 2028 FUND

An open-ended Target Maturity Index Fund investing in constituents of the CRISIL-IBX Gilt Index -

April 2028. A relatively high interest rate risk and relatively low credit risk

Details as on February 28, 2023

This product is suitable for investors who are seeking™
* Income over the target maturity period

CRISIL IBX GILT INDEX - |N

An open-ended Target Maturity Index Fund
investing in constituents of the CRISIL-IBX Gilt
Index - April 2028

*  Degree of risk -MODERATE

* Investors should consult their financial advisers if in
doubt about whether the product is suitable for them.

Scheme Riskometer
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RISKOMETER
Moderate — investors understand that
their principal will be at moderate risk.
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RISKOMETER

CRISIL-IBX Gilt Index - April 2028
Benchmark riskometer is at moderate risk

%

Potential Risk Class

Credit Risk —> Relatively | Moderate | Relatively
Interest Rate Risk Low (Class B) High
(Class A) (Class C)

Relatively Low (Class 1)
Moderate (Class 1)
Relatively High (Class I11)

Fund Details

Investment Objective: The investment objective of the scheme is to
generate returns that corresponds to the total returns of the securities
as represented by the CRISIL-IBX Gilt Index - April 2028 (before fees
and expenses), subject to tracking errors. However, there can be no
assurance that the investment objective of the Scheme will be achieved.
The Scheme does not guarantee/ indicate any returns.

A-lll

Fund Manager: Mr. Puneet Pal (Over 22 years of experience in Debt
Market) and Mr. Bhupesh Kalyani (Over 18 years of experience in
debt market)

Benchmark: CRISIL-IBX Gilt Index - April 2028

Option: IDCW** (Payout of Income Distribution cum Capital Withdrawal
option / Reinvestment of Income Distribution cum Capital Withdrawal
option) and Growth.

Monthly Average AUM ( in Cr): 4.93
AUM as on 28/02/2023 (% in Cr): 20.28
Average Maturity: 4.58 yrs Modified Duration: 3.66 yrs

Macaulay Duration: 3.80 yrs Portfolio Yield: 7.54%

NAV Regular Plan Direct Plan
Growth %9.9993 %9.9997
IDCW** %9.9993 %9.9998

**Income Distribution cum Capital Withdrawal option

Load Structure: Entry Load: NA. Exit Load: Nil.

Portfolio Holdings

Issuer % to Net Rating Issuer % to Net Rating
Assets Assets

GOI Securities 95.35 TREPS 2.19

7.17 Govt. Stock 2028 53.66 SOV Cash & Current Assets -3.62

Government Of India - Gilts - 8.28% 2027 41.69 SOV Reverse Repo 3.87

Treasury Bills 2.21 Total 100.00

364 Days Thill Mat 2023 2.21 Sov

Asset Allocation (%)

GOI Securities
Reverse Repo
Treasury Bills

TREPS

I, .35
1387
1221
1219

Cash & Current Assets | -3.62

Credit Quality Profile (%)

Ama/ AL+ | 2.44

sovereon | ©

Returns are not provided as the scheme has not completed six months since inception.

Different plans have a different expense structure. For Total Expense Ratio as on February 28, 2023 refer page no. 32

Regular Plan and Direct Plan are available for subscription as per the below details

Inception Date: Regular Plan: 22/02/2023, Direct Plan: 22/02/2023. Application Amount: ¥ 5000/- and in multiples of ¥ 1/- thereafter. Additional Purchase Amount: ¥ 1000/- and in multiples of ¥ 1/- thereafter.
Repurchase / Redemption Amount: T 1000/- and in multiples of ¥ 1/- thereafter or account balance, whichever is lower. SIP/Top up SIP/STP/SWP: Available. Investment Amount: SIP: Monthly and Quarterly: 5 installments
of ¥ 1000/- each and in multiples of % 1/- thereafter. Top Up SIP: Monthly/Quarterly: ¥ 100/- each and in multiples of % 1/- thereafter. STP: Daily/Weekly/Monthly/Quarterly: 5 installments of ¥ 1000/- and in multiples of
% 1/- thereafter from all open ended schemes except PGIM India ELSS Tax Saver Fund. SWP (Monthly/Quarterly): 5 (five) installments of ¥ 1000/- each and in multiples of ¥ 1/- thereafter.
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Total Expense Ratio (TER): @@

Different plans have a different expense structure. Month End Total Expense Ratio for the month of February 28, 2023 for PGIM India Large Cap Fund - Regular Plan: 2.51%, PGIM India Large Cap Fund - Direct Plan: 0.98%,
PGIM India Flexi Cap Fund - Regular Plan: 1.95%, PGIM India Flexi Cap Fund - Direct Plan: 0.43%, PGIM India Midcap Opportunities Fund - Regular Plan: 1.94%, PGIM India Midcap Opportunities Fund - Direct Plan: 0.46%,
PGIM India Small Cap Fund - Regular Plan: 2.08%, PGIM India Small Cap Fund - Direct Plan: 0.34%, PGIM India ELSS Tax Saver Fund - Regular Plan: 2.52%, PGIM India ELSS Tax Saver Fund - Direct Plan: 1.00%, PGIM
India Hybrid Equity Fund - Regular Plan: 2.38%, PGIM India Hybrid Equity Fund - Direct Plan: 0.68%, PGIM India Emerging Markets Equity Fund** - Regular Plan: 2.38%, PGIM India Emerging Markets Equity Fund** - Direct
Plan: 1.25%, PGIM India Global Equity Opportunities Fund** - Regular Plan: 2.45%, PGIM India Global Equity Opportunities Fund** - Direct Plan: 1.44%, PGIM India Global Select Real Estate Securities Fund of Fund**
- Regular Plan: 2.13%, PGIM India Global Select Real Estate Securities Fund of Fund** - Direct Plan: 1.31%, PGIM India Arbitrage Fund - Regular Plan: 1.03%, PGIM India Arbitrage Fund - Direct Plan: 0.33%, PGIM India
Equity Savings Fund - Regular Plan: 1.22%, PGIM India Equity Savings Fund - Direct Plan: 0.42%, PGIM India Balanced Advantage Fund - Regular Plan: 2.11%, PGIM India Balanced Advantage Fund - Direct Plan: 0.34%,
PGIM India Overnight Fund - Regular Plan: 0.40%, PGIM India Overnight Fund - Direct Plan: 0.25%, PGIM India Liquid Fund - Regular Plan: 0.29%, PGIM India Liquid Fund - Direct Plan: 0.16%, PGIM India Ultra Short
Duration Fund - Regular Plan: 0.90%, PGIM India Ultra Short Duration Fund - Direct Plan: 0.27%, PGIM India Money Market Fund-Regular Plan: 0.51%, PGIM India Money Market Fund - Direct Plan: 0.15%, PGIM India Low
Duration Fund - Regular Plan: 1.17%, PGIM India Low Duration Fund - Direct Plan: 0.35%, PGIM India Short Duration Fund - Regular Plan: 1.35%, PGIM India Short Duration Fund - Direct Plan: 0.60%, PGIM India Banking
and PSU Debt Fund - Regular Plan: 0.41%, PGIM India Banking and PSU Debt Fund - Direct Plan: 0.25%, PGIM India Dynamic Bond Fund - Regular Plan: 1.63%, PGIM India Dynamic Bond Fund - Direct Plan: 0.36%, PGIM
India Corporate Bond Fund - Regular Plan: 0.99%, PGIM India Corporate Bond Fund - Direct Plan: 0.29%, PGIM India Gilt Fund - Regular Plan: 1.46%, PGIM India Gilt Fund - Direct Plan: 0.39%, PGIM India CRISIL IBX Gilt
Index - Apr 2028 Fund - Regular Plan: 0.66%, PGIM India CRISIL IBX Gilt Index - Apr 2028 Fund - Direct Plan: 0.41%.

@@ Total Expense Ratio includes Goods and Services Tax on management fees & additional commission.

**Total Expense Ratio for PGIM India Emerging Markets Equity Fund, PGIM India Global Equity Opportunities Fund and PGIM India Global Select Real Estate Securities Fund Of Fund is inclusive of expense of the underlying
fund.

ICRA has assigned the “[ICRAJAL+mfs” (pronounced as ICRA A one plus m f s) rating to the PGIM India Overnight Fund and PGIM India Money Market Fund. Schemes with “[ICRAJAlmfs” rating are considered to have very
strong degree of safety regarding timely receipt of payments from the investments that they have made. Modifier {“+" (plus)} can be used with the rating symbol to reflect the comparative standing within the category.

ICRA has assigned the "[ICRA] AAAmfs" (pronounced as ICRA triple A m f s) rating to the PGIM India Liquid Fund, PGIM India Ultra Short Duration Fund, PGIM India Banking and PSU Debt Fund, PGIM India Dynamic Bond
Fund and PGIM India Corporate Bond Fund. Schemes with this rating are considered to have the highest degree of safety regarding timely receipt of payments from the investments that they have made.

The ratings should, however, not be construed as an indication of the performance of the Mutual Fund scheme or of volatility in its returns For complete rating scale and definitions please refer to ICRA's Website www.icra.
in or other ICRA Rating Publications ICRA Credit Quality Rating Methodology for debt mutual fund schemes

ICRA's mutual fund rating methodology is based on evaluating the inherent credit quality of the fund's portfolio. As a measure of the credit quality of a debt fund's assets, ICRA uses the concept of "credit scores".

These scores are based on ICRA's estimates of credit risk associated with each exposure of the portfolio taking into account its maturity. To quantify the credit risk scores, ICRA uses its database of historical default rates
for various rating categories for various maturity buckets. The credit risk ratings incorporate ICRA's assessment of a debt fund's published investment objectives and policies, its management characteristics, and the
creditworthiness of its investment portfolio. ICRA reviews relevant fund information on an ongoing basis to support its published rating opinions. If the portfolio credit score meets the benchmark of the assigned rating
during the review, the rating is retained. In an event that the benchmark credit score is breached, ICRA gives a month's time to the debt fund manager to bring the portfolio credit score within the benchmark credit score. If
the debt fund manager is able to reduce the portfolio credit score within the benchmark credit score, the rating is retained. If the portfolio still continues to breach the benchmark credit score, the rating is revised to reflect
the change in credit quality.
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SIP Performance (CAG R) Details as on February 28, 2023

The fund offers flexible and convenient Systematic Investment Plan (SIP) facility. To illustrate the advantages of SIP investments, this is how your investments would have grown if you had invested ¥ 10,000 on the 1st
Business day of every month over a period of time

PGIM India Large Cap Fund

Period Amount (Rs.) Returns (Annualised) (%)
Investment PGIM India Large Cap Fund PGIM India Large Cap Fund Nifty 100 TRIA
Last 1 Year 1,20,000 1,21,738 2.72 -3.73
Last 3 Years 3,60,000 4,21,426 10.54 12.36
Last 5 Years 6,00,000 7,71,900 10.03 11.97
Since Inception 24,20,000 1,04,08,137 12.84 13.66

Date of Inception: Regular Plan: January 30, 2003. Srinivas Rao Ravuri managing this fund since May 12, 2022. Puneet Pal is managing this fund from April 22, 2022.

PGIM India Flexi Cap Fund

Period Amount (Rs.) Returns (Annualised) (%)
Investment PGIM India Flexi Cap Fund PGIM India Flexi Cap Fund Nifty 500 TR Index”
Last 1 Year 1,20,000 1,18,341 -2.57 -2.71
Last 3 Years 3,60,000 444,147 14.18 14.01
Last 5 Years 6,00,000 8,91,534 15.87 13.07
Since Inception 9,60,000 17,02,642 13.97 12.37

Date of Inception: Regular Plan: March 04, 2015. Anniruddha Naha (Equity Portion) managing this fund since April 05, 2018. A. Anandha Padmanabhan (Equity Portion) managing this fund since June 01, 2021. Rahul
Jagwani (Overseas Investments) managing this fund since May 12, 2022. Bhupesh Kalyani is managing this fund from September 13, 2022.

PGIM India Midcap Opportunities Fund

Period Amount (Rs.) Returns (Annualised) (%)
Investment PGIM India Midcap Opportunities Fund PGIM India Midcap Opportunities Fund NIFTY Midcap 150 TRIA
Last 1 Year 1,20,000 1,18,878 -1.74 241
Last 3 Years 3,60,000 5,03,241 23.09 20.48
Last 5 Years 6,00,000 10,62,258 23.08 17.79
Since Inception 11,10,000 25,12,720 16.97 15.97

Date of Inception: Regular Plan: December 02, 2013. Aniruddha Naha managing this fund since April 05, 2018. Vivek Sharma managing this fund since June 01, 2021. Puneet Pal is managing this fund from July 16, 2022.

PGIM India ELSS Tax Saver Fund

Period Amount (Rs.) Returns (Annualised) (%)
Investment PGIM India ELSS Tax Saver Fund PGIM India ELSS Tax Saver Fund NIFTY 500 TRIA
Last 1 Year 1,20,000 1,21,474 2.30 -2.71
Last 3 Years 3,60,000 465,053 17.42 14.01
Last 5 Years 6,00,000 8,74,196 15.07 13.07
Since Inception 8,70,000 14,34,881 13.55 12.65

Date of Inception: Regular Plan: December 11, 2015. Srinivas Rao Ravuri is managing since September 14, 2019. Utkarsh Katkoria managing this fund from June 01, 2021. Puneet Pal is managing this fund from December
01, 2021.

PGIM India Small Cap Fund

Period Amount (Rs.) Returns (Annualised) (%)
Investment PGIM India Small Cap Fund PGIM India Small Cap Fund Nifty Smallcap 250 - TRIA
Last 1 Year 1,20,000 1,15,685 -6.65 -3.50
Since Inception 2,00,000 1,92,930 -4.10 -3.03

Date of Inception: Regular Plan: July 29, 2021. Aniruddha Naha (Equity Portion) is managing this fund since July 29, 2021 and Bhupesh Kalyani (Debt Portion) is managing this fund from September 13, 2022, Ravi Adukia*
w.e.f. May 12, 2022, is managing the equity portion of the fund. Rahul Jagwani (Overseas Investment) is managing this fund from May 12, 2022.
*Ravi Adukia was managing the Fund as an dedicated fund manager for overseas investment from July 29, 2021 to May 11, 2022. With effect from May 12, 2022, he is managing the Equity portion as an Assistant Fund Manager.

PGIM India Hybrid Equity Fund

Period Amount (Rs.) Returns (Annualised) (%)
Investment PGIM India Hybrid Equity Fund PGIM India Hybrid Equity Fund CRISIL Hybrid 35+65 - Aggresive Index”
Last 1 Year 1,20,000 1,23,170 4.98 0.05
Last 3 Years 3,60,000 4,11,034 8.83 10.24
Last 5 Years 6,00,000 7,41,544 8.42 11.01
Since Inception 22,90,000 65,17,977 9.99 11.43

Date of Inception: Regular Plan: February 05, 2004. The debt component of the benchmark is TRI since inception. For equity component of the benchmark, i.e. S&P BSE 200 PRI value is used till 31st July 2006 and TRl is
used since st Aug 2006. Vivek Sharma (Equity Portion) is managing this scheme since May 12, 2022 and Bhupesh Kalyani (Debt Portion) is managing this scheme from September 13, 2022 and Rahul Jagwani (Overseas
Investments) is managing this scheme from May 12, 2022.

ABenchmark. The above performance is for Regular Plan - Growth Option. Different plans have a different expense structure. Past performance may or may not be sustained in future and should not be used as a basis for
comparison with other investments.
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SIP Performance (CAG R) Details as on February 28, 2023

The fund offers flexible and convenient Systematic Investment Plan (SIP) facility. To illustrate the advantages of SIP investments, this is how your investments would have grown if you had invested ¥ 10,000 on the 1st
Business day of every month over a period of time

PGIM India Arbitrage Fund

Period Amount (Rs.) Returns (Annualised) (%)
Investment PGIM India Arbitrage Fund PGIM India Arbitrage Fund Nifty 50 Arbitrage Index”
Last 1 Year 1,20,000 1,23,151 4.94 5.34
Last 3 Years 3,60,000 3,82,575 4.00 431
Last 5 Years 6,00,000 6,66,839 418 4.28
Since Inception 10,30,000 12,68,479 471 461

Date of Inception: Regular Plan: August 27, 2014. Utkarsh Katkoria (Equity Market) is managing this fund since March 08, 2016, Hitash Dang (Equity Market) is managing this fund since May 22, 2017 and Puneet Pal (Debt
Market) managing this fund from April 22, 2022.

PGIM India Equity Savings Fund

Period Amount (Rs.) Returns (Annualised) (%)
Investment PGIM India Equity Savings Fund PGIM India Equity Savings Fund NIFTY Equity Savings Index?
Last 1 Year 1,20,000 1,22,256 3.53 3.79
Last 3 Years 3,60,000 402,024 7.33 7.81
Last 5 Years 6,00,000 7,16,023 7.02 8.30
Since Inception 22,90,000 50,32,489 7.65 NA

Date of Inception: Regular Plan: February 05, 2004. A. Anandha (Equity Portion) is managing this fund since May 12, 2022, Hitash Dang (Equity Portion) is managing this fund from June 01, 2021 and Puneet Pal (Debt
Portion) is managing this fund from December 01, 2021.

PGIM India Emerging Markets Equity Fund

Period Amount (Rs.) Returns (Annualised) (%)
Investment PGIM India Emerging Markets Equity Fund PGIM India Emerging Markets Equity Fund MSCI Emerging market Index TRIA
Last 1 Year 1,20,000 1,11,977 -12.25 1.88
Last 3 Years 3,60,000 2,719,354 -15.84 -1.19
Last 5 Years 6,00,000 481,430 -8.62 2.47
Since Inception 18,60,000 19,59,918 0.67 6.68

Date of Inception: Regular Plan: September 11, 2007. Rahul Jagwani is managing this fund from May 12, 2022.

PGIM India Global Equity Opportunities Fund

Period Amount (Rs.) Returns (Annualised) (%)
Investment PGIM India Global Equity Opportunities PGIM India Global Equity Opportunities MSCI All Country World Index”
Fund Fund
Last 1 Year 1,20,000 1,22,646 415 8.59
Last 3 Years 3,60,000 3,36,053 -4.43 7.86
Last 5 Years 6,00,000 7,08,146 6.58 10.38
Since Inception 15,40,000 25,94,664 1.78 12.34

Date of Inception: Regular Plan: May 13, 2010. Rahul Jagwani is managing this fund from May 12, 2022.

PGIM India Global Select Real Estate Securities Fund of Fund

Period Amount (Rs.) Returns (Annualised) (%)
Investment PGIM India Global Select Real Estate PGIM India Global Select Real Estate FTSE EPRA Nareit Developed Tot”
Securities Fund of Fund Securities Fund of Fund
Last 1 Year 1,20,000 1,18,014 -3.08 -0.39
Since Inception 1,50,000 1,44,496 -5.55 -3.02

Date of Inception: Regular Plan: December 03, 2021. Rahul Jagwani is managing this fund from May 12, 2022.

PGIM India Balanced Advantage Fund

Period Amount (Rs.) Returns (Annualised) (%)
Investment PGIM India Balanced Advantage Fund PGIM India Balanced Advantage Fund CRISIL Hybrid 50+50 Moderate Index*
Last 1 Year 1,20,000 1,20,714 111 1.26
Since Inception 2,50,000 2,57,920 2.93 3.61

Date of Inception: Regular Plan: February 04, 2021. Aniruddha Naha (Equity Portion) is managing this fund since February 04, 2021 and Mr. Hitash Dang (Equity Portion) since June 01, 2021 and Puneet Pal (Debt Portion)
is managing this fund from December 01, 2021 and Rahul Jagwani (Overseas Investments) is managing this fund since May 12, 2022.

ABenchmark. The above performance is for Regular Plan - Growth Option. Different plans have a different expense structure. Past performance may or may not be sustained in future and should not be used as a basis for
comparison with other investments.
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How to read the Factsheet

Fund Manager:
An employee of the asset management company such as a mutual fund or life insurer, who manages
investments of the scheme. He is usually part of a larger team of fund managers and research analysts.

Application Amount for Fresh Subscription:
This is the minimum investment amount for a new investor in a mutual fund scheme.

Minimum Additional Amount:
This is the minimum investment amount for an existing investor in a mutual fund scheme.

Yield to Maturity:

The Yield to Maturity or the YTM is the rate of return anticipated on a bond if held until maturity. YTM is
expressed as an annual rate. The YTM factors in the bond’s current market price, par value, coupon interest
rate and time to maturity.

SIP:

SIP or systematic investment plan works on the principle of making periodic investment of a fixed sum. It
works similar to a recurring bank deposit. For instance, an investor may opt for an SIP that invests Rs. 500
every 15th of the month in an equity fund for a period of three years.

NAV:

The NAV or the net asset value is the total asset value per unit of the mutual fund after deducting all related
and permissible expenses. The NAV is calculated at the end of every business day. It is the value at which
the investor enters or exits the mutual fund.

Benchmark:

A group of securities, usually a market index, whose performance is used as a standard or benchmark to
measure investment performance of mutual funds, among other investments. Some typical benchmarks
include the Nifty, Sensex, BSE200, BSE500, 10- year Gsec.

Entry Load:
A mutual fund may have a sales charge or load at the time of entry and/or exit to compensate the distributor/
agent.

Entry load is charged at the time an investor purchases the units of a mutual fund. The entry load is added
to the prevailing NAV at the time of investment. For instance, if the NAV is Rs. 100 and the entry load is 1%,
the investor will enter the fund at Rs. 101.

Note: SEBI, vide circular dated June 30, 2009 has abolished entry load and mandated that the upfront
commission to distributors will be paid by the investor directly to the distributor, based on his assessment
of various factors including the service rendered by the distributor.

Exit load:

Exit load is charged at the time an investor redeems the units of a mutual fund. The exit load is deducted
from the prevailing NAV at the time of redemption. For instance, if the NAV is Rs. 100 and the exit load is
1%, the redemption price would be Rs. 99 per unit.

Modified Duration:
Modified duration is the price sensitivity and the percentage change in price for a unit change in yield.

Macaulay Duration:
The Macaulay duration is the weighted average term to maturity of the cash flows from a bond. The weight of
each cash flow is determined by dividing the present value of the cash flow by the price.

35

Standard Deviation:
Standard Deviation is a statistical measure of the range of an investment's performance. When a mutual
fund has a high standard deviation, its means its range of performance is wide, implying greater volatility.

Sharpe Ratio:
The Sharpe Ratio, named after its founder, the Nobel Laureate William Sharpe, is a measure of risk-adjusted
returns. It is calculated using standard deviation and excess return to determine reward per unit of risk.

Beta:

Beta is a measure of an investment's volatility vis-a-vis the market. Beta of less than 1 means that the
security will be less volatile than the market. A beta of greater than 1 implies that the security’s price will
be more volatile than the market.

AUM:
AUM or assets under management refers to the recent/ updated cumulative market value of investments
managed by a mutual fund or any investment firm.

Holdings:

The holdings or the portfolio is a mutual fund's latest or updated reported statement of investments/
securities. These are usually displayed in terms of percentage to net assets or the rupee value or both. The
objective is to give investors an idea of where their money is being invested by the fund manager.

Nature of Scheme:

The investment objective and underlying investments determine the nature of the mutual fund scheme. For
instance, a mutual fund that aims at generating capital appreciation by investing in stock markets is an
equity fund or growth fund. Likewise, a mutual fund that aims at capital preservation by investing in debt
markets is a debt fund or income fund. Each of these categories may have sub-categories.

Rating Profile:

Mutual funds invest in securities after evaluating their creditworthiness as disclosed by the ratings. A
depiction of the mutual fund in various investments based on their ratings becomes the rating profile of the
fund. Typically, this is a feature of debt funds.

Portfolio Turnover:
Portfolio Turnover is a measure of how frequently assets within a fund are bought and sold by the managers.

R-Squared:
R-Squared is a statistical measure that represents the percentage of a fund or security’'s movements that
can be explained by movements in a benchmark index.

Average Maturity:
In a mutual fund containing debt securities, Average Maturity is the average amount of time until the debt
securities mature.

Portfolio Yield:
Portfolio Yield is computed by determining the cash flows for the portfolio and determining the interest rate
that will make the present value of the cash flows equal to the market value of the portfolio.

Total Expense Ratio:
Weighted Average i.e. Total Expense of the month / average Asset / number of days in month* days in a year.



PGIM India Balanced Advantage Fund (Details as on February 28, 2023)

Long - term (15 year) Average P/E of Nifty 500 22.06
Last 20 Days Average of Nifty 500 P/E 21.69
P/E Variation -2%
Applicable P/E Variation Table Falling
Applicable P/E Variation Band Between -10% to 0%
Portfolio action for the month Maintain existing equity exposure plus switch 10%
of debt to equity for every monthly observation
Directional Equity Allocation 67.82%
Variation* from Long Rising Variation*** Variation* from Long Falling Variation***
Term average P/E Term average P/E
Less than - 20% Directional equity exposure 100% Above 40% Directional equity exposure 30%
Between -20% and -11% | Maintains existing equity exposure plus Between 31% and 40% | Shifts 50% money from equity to debt for
switches 50% of debt to equity for every every monthly observation **
monthly observation Between 21% and 30% | Directional equity exposure 50%
Between -10% and 0% st;Lzzaézslgﬁ}:té?gcjeegtLJLEy:(:Ei(;;uf:)i Zi/lizsry Between 11% and 20% | Directional equity exposure 50%
monthly observation Between 1% and 10% Directional equity exposure 65%
Between 1% and 10% Maintains existing equity exposure Between -10% and 0% | Maintains existing equity exposure plus

switches 10% of debt to equity for every

S S - - .
Between 11% and 20% | Maintains existing equity exposure monthly observation

Between 21% and 30% | Maintains existing equity exposure Between -20% and -11% | Maintains existing equity exposure plus

Between 31% and 40% | Shifts 50% money from equity to debt for switches 50% of debt to equity for every
every monthly observation ** monthly observation

Above 40% Directional equity exposure 30% Less than - 20% Directional equity exposure 100%

* P/E variation is defined as the deviation of trailing P/E of Nifty 500 Index (observed on a 20 days moving average basis) from 15 year rolling average P/E of Nifty 500 Index.
** This will be subject to the overall equity floor of 30%.

*** Fund will have at least 65% exposure to equity and equity related instruments at all points of time. Within this, minimum directional exposure to Equity will not go below
30% and the balance exposure will be invested in derivatives.

The rising and falling variation would be defined as a sequential rise or fall in the variation on a month on month basis that is, the variation for a particular month end would be
compared to the variation of the previous month end to ascertain the trend.

Rolling Returns Based on Average return Minimum Maximum Standard Deviation

an Investment Period of*

1 Year Model 11.83% 9.06% -33.47% 89.86% 17.86%
Nifty 500 12.87% 8.86% -57.13% 98.05% 26.69%

3 Years Model 11.03% 10.26% 1.26% 26.83% 16.36%
Nifty 500 10.40% 10.93% -4.35% 26.49% 23.20%

5 Years Model 10.57% 9.83% 5.78% 18.74% 8.39%
Nifty 500 10.19% 11.00% -2.40% 19.06% 16.88%

The above data is as on December 31, 2022. *Calculated on a monthly basis; Source: Internal Research/NSE Indices. Rolling Returns are the annualized returns of a
scheme/index/model taken for a specified period (rolling returns period) on every day/week/month and taken till the last day of the duration. In the above tables, the returns are
the Compounded Annual Growth Returns (CAGR) over the rolling returns period on a monthly basis.

Disclaimer: The back testing results given are merely for the purpose of understanding how the model works. The above table / graph is for illustrative purposes only and should
not be construed in any way as guaranteed or promised returns from the model or the Scheme. Past Performance may or may not be sustained in the future.

For actual scheme returns of PGIM India Balanced Advantage Fund, please refer page no. 18.

The returns illustrated above are based on the following assumptions.

Assumptions for performance evaluation

e Nifty 500 + CRISIL Liquid Fund Index for the evaluation of the model.

e Period of January 2007 to February 2023 to include the two largest crashes.

e Rolling returns calculated on a monthly basis since model allocates assets once every month.
e All of the above returns are calculated on a pre-tax basis.

This product is suitable for investors who are seeking*:

Mog,

e Capital appreciation over a long period of time.

e |nvestment in equity and equity related securities including the use of equity derivatives strategies and arbitrage
opportunities with balance exposure in debt and money market instruments.

o Degree of risk — VERY HIGH RISKOMETER

* |nvestors should consult their financial advisers if in doubt about whether the product is suitable for them. Investors understand that their principal will be at very high risk

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

The information contained herein is provided by PGIM India Asset Management Private Limited (the AMC) (on the basis of publicly available information, internally developed data and other third party sources believed to
be reliable. However, the AMC cannot guarantee the accuracy of such information, assure its completeness, or warrant such information will not be changed. The information contained herein is current as of the date of
issuance* (or such earlier date as referenced herein) and is subject to change without notice. The AMC has no obligation to update any or all of such information; nor does the AMC make any express or implied warranties
or representations as to its completeness or accuracy. There can be no assurance that any forecast made herein will be actually realized. These materials do not take into account individual investor's objectives, needs or
circumstances or the suitability of any securities, financial instruments or investment strategies described herein for particular investor. Hence, each investor is advised to consult his or her own professional investment /
tax advisor / consultant for advice in this regard. The information contained herein is provided on the basis of and subject to the explanations, caveats and warnings set out elsewhere herein. These materials are not intended
for distribution to or use by any person in any jurisdiction where such distribution would be contrary to local law or regulation. Distribution of these materials to any person other than the person to whom it was originally
delivered and to such person’s advisers is unauthorized, and any reproduction of these materials, in whole or in part without the prior consent of the AMC, is prohibited. The views of the Fund Manager should not be construed
as an advice and investors must make their own investment decisions regarding investment/ disinvestment in securities market and/or suitability of the fund based on their specific investment objectives and financial
positions and using such independent advisors as they believe necessary. ©2023 Prudential Financial, Inc. (PFI) and its related entities. PGIM, the PGIM logo, and the Rock symbol are service marks of Prudential Financial,
Inc., and its related entities, registered in many jurisdictions worldwide.
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TAX BACHAANE KE SATH
WEALTH BHI CREATE KARQO.

Invest in ELSS TAX SAVING FUNDS

TAX SAVINGS
u/s 80C of Income tax

LOWEST LOCK-IN
of 3 years

Aim for
WEALTH CREATION

To know more,
contact your financial advisor.

To Know More,
Scan QR code

pgim india mutual fund Q) ) 18002667446  Comnectwithuson: ) () 2 O

All Mutual Fund investors have to go through a one-time KYC (Know Your Customer) process. Investors should deal only with Registered Mutual Funds (‘RMF’).
For more info on KYC, RMF & procedure to lodge/redress complaints, visit pgimindiamf.com/IEID. This is an investor education and awareness initiative by
PGIM India Mutual Fund. Mutual Fund investments are subject to market risks, read all scheme related documents carefully.






